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Iow existing or hereafter erectéd on the mortg ed prop- .

e to- time by the Mortgagee against losg by fire|and other K

ue, any premiums on- such insurance provision for paymen®of
All insurance: shall be carriéd in ¢émpanies approvéd’ by the

Mortgggee and the policies and renewals thereof shall be held.by the Moxtgagee and have attached thereto, o
_ -loss payable clauseés in favor of and in formi acceptable to the Mortgagee. : In- event of less Mortgagor
* will give immiediate notieg by mail to the Mortgagee,” who. may make propf -pf loss if-not made promptly
by Mortgagor, and each insurance company oticerned ia,her«!@y authorized and directed to make payment
for'such loss directly to the Mortgagee 'i‘nsﬁg}d“ of to the Mortgager and Mortgagee jointly, and the insur-
ance proceeds, or any part thereof; may/be appliéd by the Mortgagee at its option either to th ‘eduction
“of the-indebtedness hereby secured or to the restoration dr répdir of the property damaged. - T event of
- -foreclostire of this Mmortgage or other transfer of title to the mortgaged property in -extinguishment, of
- the indebtedness secured hereby, afl right, title and interest ofdthe Mortgagor in and to .any ingurance
- policies then in force shall pass to the purchaser or grantee. . - L AN ’
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* '7. That he hereby assigns dll the rént‘%k issues, and profitg of the mortgaged premises from ‘and after =
any default liereunder, and should legal proteedings be instituted pursuant to this instrument, then the '
“..-Mortgagee shall have the right to have a receiver apPointed of the rents, issues, and profits, who After

deducting a]l charges and expenses attending such proceedings and the execiition of his trust as recejper,

_ shall apply the residue ‘of the rents, issues, and profits, toward the payment of the:debt secured hefebyy”

- . .8. The Mortgagor further agrees that should this- mortgage and the note secured hereby be.
“-eligible for insurfince*under the from the date hereof (writé -

National Housing Act ‘within 90 days .
ten statement-of any officer of the Federa] Housing.Adminjstyation or authorized agent of the Federa] '
"+ Houging-Commissioner dated subsequent to thé: said  timc fronithe date of this mortgage, declining to -
©jnsuré said note and thig mortgage; beiny deenied conclusive proof of such ineligibility) the Mortgagee or - .
. the holder of the note may, at its option, declare all sums secured heréby immediately due and payaple.

-9, ThegMortgagor covenants and agrees that s0'Jonig 48 this mortgage.and the said nate sectired
hereby #i@isured under the provisions.of the National Housing Act, he-will.not execute or file for record
any inst ent \gvhich'imposés a testriction upon the galé or occupancy of the mortgaged property on the"

basis of rﬁ%e[color{or creed.. .. Upon any violation of this undertaking, the Mortgagee may, at'its option, s
" declare the unpaid-balance of the debt secured-iereby immediately-due and payable. . :
T Itis agreed that 'the_Mortgjgor shall hd]d"’an&‘enj_oy the ‘premisgs above ‘conveyed ur\kg there is a .
default under this mortgage or in.the note'secured hereby. 1t is'the true meaning of. this Ynstrument - .
‘that if the Mortgagor shall fully perform ajl the ternis, conditions, and.covenants of this mortgage, and
“of the note, secured hereby, that-then this mortgage shall be-utterly null and void; otherwise to remain
*. - in full foreé.and vikpue. . If %etq is & defaulf in any of the terms, conditions, or covendnts of this mort-
- 'gage, or'of the nte becured Herehy, then, at the éptionof the Mortgagee, all sums then owing by the
" Mortgagor tg the Mortgagec'shall become iminediately due and yayableand this niortgage may be fore- .
closed. " The Moglagor waiveg the benefit of any apprajsement’ laws of the State of .South Carolina. .
. Should any gal*Proceédings {e instituted for the forecldsure of this mdrtgage, or ghould the Mortgagee ..
- . become g party to-any suit-involvirg this mortgage or'the title to the préﬁfiipg’g described herein, or should
* the debt. seeured’hereby. qr. any.part thereof be placed in the hands of &n.attorney at law for eollection.
" by, suit orsotherwise, all costs: and. expenses. (including. continuation of sbstract) incurred by the Mort-
- gagee, and a reagonable attorney’s fee,: shall’ thereupon become dile and payable immediately or on .
« demand, at the option'of the Murlghgee, as a part of the debt secured hareby, and may be fecovered and .
© collgeted hereunder, ;. . . v e I ‘ L
-, - The covenanty herein contained shall bind, and the benefits and-advantages shall inure fo, the respec-
tive heifs, executors, administrators, successors, and assigns of the parties hereto. Whenéver used, the
- é,ingul_ar number shal} inclirde the.plural, the plural the singulgr, and the use of any gentler shall.be-appli-
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