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prdfifes @gae’)ﬁgﬁ clear of all liens and encuinbrances whatsosver, ' The Mortgagor further covenants
to warrant and forever defend.all and singular the prémises unto the Mortgagee foréver, from ‘and against

- tht Mortgagor and all persons whomsoevef lnwﬁx_lly!’f'zluimihg the sawne or any part thereof.

- . - . : .. 4 S AR i B
The Mortgagor covenants and agrees asfollows:! R : .

1. That he will promptly g,{x;{;the principal of q}f{tinterest on the indehtedness evidericed by the said

note, at the times’and in the -manner therein provided, Priviig?ge Is reserved to'pay the debt.in whole,
or in dn amount ‘equal -to' one, or more monthly:paymetits on the pitincipal that, are next due on the note,

- on-the first day of any month prior to maturity ; provided, however, that written notice of 'an intention

. to exercise such privilege is given at least thirty (80) *ddys ﬁrio;'?tq"prebaym«mt ; and, provided, further,

+, tion to the Federal Housing Commissionr on: sccount of mortgage insuraee, .

~ 3

- or permit any waste thereof, reasguable wé

N . the same shall become due and payable; then the Mortga

~ with the provisions of .the note secured’ hereby,
-thereby, the Mortgagee shall, iii ecomputing the amount of Sug /
‘Mortgagor all paymenty made unider the provisians of ‘(@) of phragrapl2 1
‘has not.become obligateil to pay to the Federal Hotising Lommigsionen

.mencement of such proceedings; or at the timg the prope tyrls:
. remaining in the'funds aceumulated under (b) of paragraph2p
» of principal then remaining unpaid under the n‘j}t@a _gec’urqé_,l—hp' }

that in the event the debt is paid in full prior to maturity and st that timd it is ifdured under the’ pro-
visions of the National Housing Act, he Will pay tg the Mortgagee an insrance premium charge of one -
per centum (1%) of the qriginal principal amount theréof, except that in 10 event shall the adjusted pre-
mium-exceed the aggregate amount of premiunt charges which-wauld have becn payable if the mortgage .
had cantinued to be insured.until maturity ; such payment to be applied b@e Mortgagee upon its obliga-

2. That, togethor with, and in addition to, the:monthly pafm;gnﬁé of principal and interest payable
aunder the terms,ef the note sceured therpby, he will ‘pay tothe Movtgagee, on the first day of each month: -
-until the said note is°fully paid, the following suts: DR e : .

(@) Ifthis mortgage and the notessecured hereby are insured undey the provisions of the National

“ - Housing Act apd so long as! they, continye’to-be so fuisured, one-twelfth . (¥4) of the annual

" . mortgage insuanzs premiutif for-the.purpase of Iputting the Mortgagee in-funds with which to

#7*  discharge its oblgation to the Federal Housing’Commissiqner for. mortgage insurahce pre-

= miums pursuant to the applicable {provisions of} the'National Housing Act, as amended,:and

“regulations thereunder. THe Mortgagad shall, on:the termination of'its obligation to pay-
" mortgage insurance premiums; eredit to the aceount of the Mortgagor -all paymeénts made
under the provisions of this subsection which the Mortgageé has riot becoine obligated to pay -
. _.to.the Federal Houging Commiasioner, - - = ' - ¢ oo LT
(b) A sum equal to the ground rents, if aty, next:due, plus the premiutns that-will next become due
: and payable on policies of fife and othér hazard insurance éovering the mortgaged property, .
" plus taxes and agsessments.next due on the mortgaged: px;opértr(al} as.estimated by the Mort:

gagee) leds all sumg already paid thevefordividad by the umbér of months to elapse-béfore ~ -

one month prior to the date when auch grounid yents,/premiums, taxes,.and asséssments will
betome delinquent, such sums to 'besheld,_by Mortgagee in trust to pay said ground rehts, pre~
miums, taxes, and special asdessments, .. 0 /< - o -

L (o) AN payments mentiotied i theitwo 'prét,:‘gdiq{; subge tibn&‘qt‘ "this paragraph and all, payments ’

to.be made under the note gecured hereby:shall be pilded én'gegliér,,arrd the aggregate amount
. _thereof shall be paid by theMortgager Ladh month in_igfsixlglé paymeit to be applied by the

- Mortgagee to the, following\itefny {n thib grder t forth " :

(1) premium charges under the confrach @?;insm’ianc‘é with- the' Federal Houging ¢
. - rhissioner; ST ARV A > s
. . (11) ‘taxes, special asyessinénts, ird and othe ﬁazaz{dmrance premiums; © ¢
4 (1x) interest on the riote secuted héreby;and ., ©. T ‘
. : i(1v) amortization of 'tH'éLpz‘iﬁ:i,ﬁgl-of gaid note.

0f thé next such pays

the Mortgagor prior to'{] of the , )
ortghges ‘may . collect a “late charge” not to exceed two cents

under this mortgage: . The gogeo ‘may . collect ) : to o
(2¢) for each dollar ($1) of each payment more than ffteen (15) days In artears to cover the3
extra expense involved in handling!delfnquent payments, . . T g '

I .
S .

1"taxes or assessmdnts or, insurance -

1ade’ by, the Mortgagor under (b) of

tsand ihsurance prerhiums, when

; the Mortgagorishall. pay to
sary to'make up the deficjency, on orbafore the date when payment of sue
ance premiumsishallbe due. “If at any 1;i§ne'tll'e-M6,1ftgagqp 8

Fy

full. payment

h taxes, assessments, o¥iinsui-

 ‘the entire indebtedness representeq -
debtednesd,.éredit to the ageount of the

the funds aceum under the provisions of (b) of paragraph:g h
under any of the provisions of this mortgage resulting in'a public g
if the property is otherwise acquired safter. defaullt, tho Mortgag

‘eof, | If there shall be a’default -
dtthe premises covéréd hereby, or -

spiacquired, the balance then
s|a eredit against the amount

ments which shall have been made under (a) o aragraph 2,
" 4.'That e will pay all taxes, assessments, water rates, andjother:

fines, or impositions, for whigh ptovision has net \beeii;-meiide'h
Mortgagee may- pay the'same’; and thst he will proraptly deliver;
gagee,, If the Mortgagor fails to make any -payments provide
t gz, assessments, or the like, the Mortgagee may, piy th

ré rate set forth in the note secuged hepeby from:the ¢4

this m‘ytgag& : - IR R A

3, and” in default thereof. the
eLei]J‘fs' thergfor to'the Mort-.

tion or any’other payments

| siinis'so paid shall bear inter-

advance and shall be secured hy -

5. That he will keep the pren\ises ih ai

L o oS : T
(b).'of paragraph, 2*preceding shall

lortgaged on subsequent payments to -

¢-Mortgages'any amount neces-

rider to the Mortgsgee, in accordance <

: xe.i'eéf:‘-r\vhic;h the Mortgagee
- &nd any balance-remaining in '

nly, at thetinig of the eom- -

injental or municipal charges, .
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~-Any deflciency in,the amourit. of such aggregate r "br'{tj y‘pa}inéf;t, shall, unless made good by ‘¥
. date nent, constitute an event of default -

N

d shiall pl'op%rly ‘Adjust any pay=




