s 859 pe

_ per centim (1%
_ mium éxceed the aggregatezamount of premi

had continued to be insured until maturity ; such pay
tion to the Federal Housing Commissioner on account of mortgage insurance.

premises are free ar 0 4 1e M
to warrant and fotever defend all and singu]a'r the premiseés unto the Mortgagee forever, from akd against
the Mortgagor and all persons wﬁomsqever lawfully claiming the same or any partthereof. . N

) ’ . ; 7 ’ :l"' - A M ' Q .

The Mortgagor covenants and afrees as fp]loWs:: I o .

* 1. That he will prompily pay the prin
note, at the times and in the*nidnner ther
or in an amount equal to one or more mornt
on the first day of any rhonth
to exercise such privilege is gi
that in the event the debt is pai
visions of the National Hougipg Act, he
of thedriginal principal

.. 9. That, together with; and in addition to, the monthly payments of principal and interest payable
" under the terms of the note secured hereby, he will pay-to the Mortgagee, on the first day of each month™ ;
until the said note is fully paid, the following sums: ~ : ’ o 2
(a) If this mortgage aiid the note segured here
Housing Act and sodong as they continue to be so insured, one-twelfth. (
mortgage insurance premium for the purpose-of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissionér for mortgage insurance pre- -
miums pursuant to the applicableprovisions. of the National Housing Act, as amended, an
regulations théfeunder. .Ag,g;‘he Mortgagee shall, on the tefmination of its obligation to'pay
mortgage insurance prentiums, credit to the ac
under the provisions of this subsection which the Mortgagee has hot become obligated to pay.
to the Federal Housing Commissioner. L c Sk '
(b) A sum equal to the ground rents, if any, next du
and payable on policies of fire and othey hazard ins(u{a’nce covering the mortgaged property,,
plus taxes and assessments riext dueon {lie mortgage :
gaged) less all sums already paid the

(¢) All'psy ‘r’ﬁ‘ép'ts mentiotied in the two preceding subsections of -this paragraph and all payments
4+ tq.be made under the i
_thereof ghall be paid by,
Mortgagee to the following items in the order set forth: . )
_(1)sprémium charges under the contract of, insurance with the Federal
" missioner; oS - : '

® (1) jriterest on. the note secured hereby ; and
- (1v) “amortization of the'principal of said note. . 7 - . :
’ . .Any deficianéy, in the amount of such aggregate monthly payment, ‘shgll, unless made good by:, A

Mortgagee may pay the same; and'th
;gagee.” If the Mortgayor fails to make any payments p
for ‘taxes, assessments, ‘ 0 :
st at the rate’set forth in't
this mortgage. \_ -

24

d cleat of all liens arid en mbrances whatsoever.

h

o _QDG@S_TH e date 1 :
3 | ‘become delinquent, such sums to be ‘held by Mortgagee in
. iy, miums, taxes, and special agsessments. ’

(11) - taxed; special assessments, fire and other hazard:insurance premiums ¥

* the.Mortgagdr prior to the due date of the next such payment; constitute an event of default "
. under, this mortgage, . The Mortgagee may.collect a“late charge® pot.to exceed: two cents
. (2¢) for each dollar ($1) of each paymént more than fifteen (15) daj :
» , extra expense involved in :%landling delirgu’ent payments.. . )

- - 8. If the total of the payifients made by the\}MoftgaQ,gOr under .(b) of paregraph 2 preceding shall .

_exceed the amouiit of- payments.actually made by the Mortgagee for taxes or ‘aggessments or insurance -\
-"premiumsg, ag the case may’ L
" | be made by the/Mortgagor, !
* paragraph 2 preceding;shall not be suftl

the same shall become due.and:payable,
sary to make up the deficiency, on or b
ance premiums shall be due. < If
with :the provisions of the n
_ thereby, the Mortgages shall,

- Mortgago¥ all payme

. mancement of Such prodee
_°, rerhaining iprthe funds accumulated
“ of principal then remaining‘un g
- ments whizgh shall have been made un

cipal of and interest on the indebtedness evidenced by the said
ein provided.. Privilege is reserved to pay the debt in vhole,
hly paymeénts on the principal that aré next due on the'note,
prior to maturity ; provided, however, that written notice of_an intengion
vey at least thirty (30) days prior to ‘prepayment ; and,. provided, further,
id in full prior to maturity and at<that time it is insured under the pro-
will pay to the Mortgagee an insurance premium charge of one
amount thereof, except that in no event shalj the adjusted pre-

: jum charges which would have been payable if the mortgage

Wgﬁlt to be applied by the Mortgzagee upon its obliga-; .

3

by -are infiired under the provisions of the Naéion%l
145} of the annual

account of ‘the Mortgagor all payments made

— ’
s

7

é_,, pliss the premiums that will next beconﬁe dte

property (all as estimated by the Mort-
refor divided by the number of months to elapse’before °
jor to the date when such ground rents, premiums, taxes,-and ‘assessmenty will -
trust to pay said ground ren?,‘ pre-

A

' he riote secured hereby-shall be added together and the aggregate amount
the ‘Mortgagor each month in a single paymejit to be applied by the -

H’fgus_ing' Com-

“

‘in arrears to cover the

be, such excess shall be credited by the Mortgagee on subsequent payments to
If,-however, the monthly payments made.by the Mortgagor under- (b) of - %
cient fo pay taxes and assesgments and insurance premiums, when "
them the-Mortgagor shall pgy to the Mortgageé anyjamount neces-

n payment of such taxes, assegsments, or insur- .
the Mortgagor shall tender to the Mortgagee, in accordance
cuy ereby, full payment of the entiré indebtedness represented -
mputing the amount of such’indebtedness, credit to the account of the S
ade-under the. provis of (a) of paragraph 2 hereof which thé Mortgage?

: Federal Housing Commissioner, and any balance remaining in,

jsions of (h) of paragraph.2 Hereof. If there shall be:a default

ge resulting in a public sale'of the prémises covered hereby, or
shall apply, at the time of the com-

€ ] hérwise acquited, the balance then =~ -«
¥ (b). of paragraph 2 preceding, as a credit against the amount .
der-the niote secured-hereby, and shall -properly adjust any pay-

a) of paragraph 2.- . ¢ e .
ménits, water rates, and othergovernmental or municipal charges,
jon hag not been made hereinbefore, and in default thereof the
¢ ‘will promptly deliver the officia} receipts therefor to the Mort- -
; vided for in this section or-any other’payments ..
16 Mortgageds v the same, and all sums s6.paid shall bear inter-
(f}’l}:'gd hereby from the date of such advancg’'and shall bé secured by

he |

a3 good orde
wedr and teay o)




