- /ihie Mortgagor -covengnts that he-is awfully
“—absolte, that he. has 'gdoé right and lawful avthiority’
iséls “axe free-and clgar of all liens and éncumbran
forever defepd pll,and singular the prendisesunto ortgage

all persciis whomsoever lawfully claiming thé same or- any part. thered

- . B : ' Y
_'The Mprtgagor covenants and agress as follows: = 7 .

" . That he will proniptly pay ‘t_hé pringipal of -and interest{or‘xr the-fndebtedness :e-vi'd_e:nced by:ﬂ\e sald note,
at the times and in the.manner therein provided..  t° Tt o < ‘

2. That this-mortgage shall secure. the Mortgagee for such further-sums as nfay be advanced heréaftor, nf ‘the ..
« soption of the Morfigigee, for the paymerit of. taxes; insurance premiums, public assessments, repairs or other pur- -
 poses pursuant to’ the covemants herein, and also any.further loans, advances, réadvances or credits that may be.
- mate hereafter. to-the Mortgagor. by the Mortgagee, and for,angy other or further apligation or indebtedness due -
“to the Mortgageé by the Mortgagor-at any time. liercafter.;rnné*ﬁmt all siyms so advanced shall bear interest at the
) >»§;|Iilc‘|'ﬂlc as the Mortgage debt and shﬁlfbe pay\d.')le on d'ennmﬁ of'til'e Mortgagee, unless: otherwise provided in
" Awriting. T _ SN ) o ¢

- 8, That he- will keep the. improvements now existing or hereafter erected on the mortgaged property insured

s jis may be réquired from time to time by the Mortgagee against loss by Bre and other hazards, in‘such amounts’

" s may be required by the Mortgagke, and in companies acceptable to it, gnd that he does hereby assign to the

Mortgagée all gneh policies, and that all such palicies and: renewals thiercof shall be held by the Mortgagee apd
‘have attached) shereto logs, payable clauses .in fayor of, and in form aeceptable to the Moxtgagee. ‘

4. "That_h¢ will keep all impr:)vements now existing or hereafter eregied upon th?gn?f)rtgage’d property in

" good repair, dnd, in the case of a canstruction loan, that he will continue construction until completion without

. interruption, and ‘should fic fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-

ever repairs arenecessary, including the completion of any construction work underway, and charge the expenses
for ,spch repairs or the completion of such construction to the mortgage Uebt, ’

.+ 5. That the Mortgagee may require the maker, co-maker or endorser of ax(y indebtedness secured hereby to

. carry‘,]ffé insurance upon himsglf in a»sumr"su'ﬁic'ieht to pay all sums sccured by this mortgage, designating the
Mortgagee as deneficiary. thereef, and, upon: failure of the Mortgagor to pay the premiums -therefor, the Mort-
gagee miay, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
“of mortgage debt. : ’ S - ) oo

. -8 That, together with, and in addition to, the’ monthly payments of principal and interest payable under the

termis of the note secured hereby, he will pay to the Moprtgagee, on the first day of each month, until the indebted-

» ness secured heréby is paid in full, a'sum ¢ to one-twelfth of the annual taxes, public.assessments and insur-

.* ance premiums, as estimated by the Mortg gee,and,on the failure of the Mortgagor to pay all taxes, insurance

. preiniums and public as'sessrrients, he Mgrtgagee may at its option, pay sald items and charge all advances there-
“for to the mortgage debt. - T R - ; . :

.y . 7. That he hereby assigns all the rknts)f issues, and profits of the mortgaged premises from and aftet any de-
“re Haule hereunder, :and should legal proceedings be instituted prirsuant to this instrument, then the Mortgagee shall -
**haye the right to have a receiver appointed of the.rents, issues, and profits, who, after deducting all charges and

_-.expenses atfending such 6ceeglings. and the execution of his trust as receiver, shall apply the residue of the rents,

: /i;ssué'i, and p.roﬁ'ts, ;b:wm the payment of the debt secured hqrg’by._ ) ... ) R T
~ .o " 8. That, at the opﬁ n of the Mortgages, this mortgage shall become due and payable forthwith if the Mort-
* . gagor shall convey away| sai | mortgaged premises, -or if the title shall become vested in any other persor in any

. amannet svhatsoever other than by death of the Mortgagor, or, in the case of a constrsction loan, if the Mortgagor . ~
.~ shal] permit work on the project to becomie and remain mterrup&ed‘fop a.period ‘of fifteen (15) days without the.
. -wri‘t"teri}cp'rbs*'nt,of the Mortgagee. o ! - e oo : o .

- N Lot N ' . L. . . . - N

¢ % 9. Ttis.agreed.that the Mortgagor shall hold and enj'by:(;}\{“"_' remises above convéyed until there is a default
-~ undetithis mortgage or in.the note secured hereby. 1t is" the true g of this instrument that if; the Mort- ., *

“gagor shall fGlly perform-all the terms, conditions, and oitgage, and of the-note secured hereby,
‘that"then this Hortgage shall-be uttéily nbll and. void; n-fall force and’viitue. If there is a

- defanlt:in any.of fhe tetms, conditions or dovenatits of this 'niidl‘tgége;"g‘r of the niote secured*heteby, then, a the o
option:of the Mortgagee, all stims then owing hy. the Martgagor to! the Mort )

* and payable and ‘this mortgage may be foreclosed. Should &ny legal 1

1 -of this-mo )




