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- shall penmt work on’the.project to, Become 'and emain mterrupted for a

“The; Moxt),ugor t.ovenants that he is

f}rabsolute, that he has- good right' and lawf authori;y to

ists are*free dnd clgar pf all fiens  and encumBrances whatsoever Th rtgagor fi |
. farever defend all and*¥Migular the premises unto thé Moitgagee foreve frou\l and agamst'th Mottga or ané—
‘ ﬂﬂ ptrsons whomso&er l‘awfully claiming the same or any part ther o

Tfm Mortgngor coveuants and agrees as follows._ . .

L “That he will prompllynpay the prmmpal of and mtexest on the mdebtedness evid,enqed the sald note,
- at the times. and in the manner therein prbwded o L Y 4 N

o

-2, That this mmt;,,agz shall. scuu‘o the Mortgagde for such further sums as may be advanced hereufter af” ﬂlL
Bption Bf the Mortgagee, for the: ‘paytent of taxes, Msurance premiumg, publk. assessments, repiirs or other pur-

poscs plusmml to the covenants herein, and. also; apy further’ loans, advances, readvances” or_eredits. tharmay be

m.}vamv.lﬂm to the Mortgagor l)y the \‘10rt51;,e¢ and for any other or further gbligation of indebtedness due
ti the Mortgagee by the Mortgagor at any time ht-re.\fter. and that all sdms 50 ddv'mcéd shall bear mtercst at the

simeTate s, the Mortgage debt and shall héx p.iydble on demand of the Mortgabcc unless ()therwme pm\l(lcd in

wntm T @
&, A

A That he will k( ep the’ 1mp|0vements now exlsfmg ar hu(.\fter erect _the moftgaged property insured
4s muy B regpired from, lmu to tie by the Mortgagee against Ims By fir ﬂnd other hazards, in such’ fmounts

as may be required by the Mortgagee, and in companies, 11ccephl)l( to:ft, arid that he does hereby. assign to the - «

Mortgdgee all such policies, and that &1l such polxclesﬁ*nd renewals thereof shall be held by the Mortg,agee zmd
have attachéd thereto loss payable dlauses in fqvor o and'in form acdéptable to the Mortgagee ‘

. That he will keep. all' improvements now existing of hereafter trected upoii the martgaged property in
5,(;(.11 repair, and, in the case of a construction loan, .that he will confifue construction until' completion without
mlcnruphon, and shionld he fail to do so, the’Mortgagee miy, at its optxon, enter upon said premises, make, whnt
gver repairs are necessary, including the completioh. of any construction wark underway, and charge the expenseq
“for such're pnr:/({r the complehon of such constmchon to the mortgage debt. . . . '

5. Tlmt, the’Morlgagee may require the maker co-maker or-endorser of any mdebtedness secured hereby to
parry life insurance upon himself in a sum sufficient to pay all sums secured, by this: mortgage, .designating the”

‘Mortgagee ns beneficiary thereof, and, upon faxlure of the"Mortgagor to pay the premiums therefor, the Nort-¢

_ gagee may, at its option, p.\y said premxums ‘and all sums so advanced by the Mortgagee sha]l become d pil'rt B

of mortgage de t. “ = ..

6. That, lo;,ether with, and in addition to, the _monthly paymgnts of prmmpal and mterest payable under th>
‘lerms of the note secured hereby, he will pay to the- Mortga e, on the first day of each month, until the indebted-
" ness-secured.hereby it paid in full, a sum equal to one-twelth of the annual taxes, public assessments and insur-
ance premiums, as estimatéd by the Mortgagee, and, on the” failure of ‘the. Mortgagor to pay all taxes, insurance
*_premiums and public assessments, theXMortgaéee may at 1ts option, pay said items and chargé a]l advances there—

“for to the mortgage debt. - N

. 7. That he heleby assigns all the rents, issues, and proﬁts of the mortgaged premises from ‘and aftér any de-
“fault-hersimder, and should Jegal: roceedings he mshtuted pursuant to this instrument, then the Mortgagee shall
lmvc the right to have a receiver’appcinted of the rents; issues, and profits, who, after deducting all charges and
. expenses attending such procéedmgs and the execution of his trust as receiver, shall apply thé resxdue of the rents,
© psies, and proﬁts toward the payment of the debt secured hereby. ; &

. 8. That, at the option of the Mortgagee, this mortgage shall become due and pay’xble forthwith if the Mort.
- Bagor shall convey away said mortgaged premises, or if the title shall become, vested in any other ‘person in any
* “manner, w]mtsoever other.than by ‘death of "the Mdrtgagor, or; in the casey a-constructien loan, if the Mortgagor
written conscnt of the Mmtgqgee R . S - - .

"9 It is a;,leed th'lt the Mortgagor shal old and en)oy the premises above convejeﬂ %ntll there is, a defau]t
It is’ ‘the tiue meaning 6£ this nst;ument ‘tfmt if the Mort-

eriod of fifteen (15) days \mthout the -

~ .




