M’ortgagor covenants that he is 1 ully sefzé T 3
abso ; that 'he has good right ‘and lawfu authotity o sell; convey, o 1
ises are free anq cleat of all liens and encumbmnces whatsoever. The Mortgagor,ﬁnthé;g,covenants to'w :
“forever: defend-ll ang singular-the premises unto the Mortgagee forever, from and ihgainst the Mortgagor and:
all persans whonjsoever lawfully claiming the sanfe_or_any- part thereof LT ‘ SR

“The ‘Mortgdgor covenants and agreel as follows: : : N s -

- " L That he’ will promptly pay the principal of and mterest g the‘indelgteéness"evidenced hy the smd note,
o oo vat the tlmes and | in the manner therem provrded

. . e Th?:.thrs mortghge shall secure the Mortgagee for such, further sums.as l%aybbe advanced herea‘fter af the . e

T 2 uptu)n of the Mortgagee, for the paymentfof taxes, insurance premiums, pubhcé&seﬁ%ments repairs of other pur-
© . lposes pursuant to the covesants hetein, and also any further loans, advances, rcgg\'@pces or credits thatmaybe = -~

. made herg ﬂfteg to the Mmt;.,n.,m by the Martgagee, and for ahy other o furthet hhgwtmn or indebtedness due’

- - to'th(‘ Murtgagce by the Mortgagor at any time shereafter; and that all sums so ddvanced shall 'bear interest at the-

v Csamme rate'as t]w Mortgage debt and shall be payi 1b]( on demand -of the Mmtgagee unless otherwise provrded in

“writing. , ¢ .

Cah 3 Thﬂt he will k( 5P tlle improvements now existing or h(lLdf(C‘r erected on the mortgaged property msured
as mﬂy be n.qurred from time to timg by the Mortgageé aguinst loss by fire ang other hazards, in such amounts -
as may be required by the Mortgagee, and in eompanies 1cceptahl( to it,.and that he ‘does hereby assign to the

. \10rtg‘rge all suchzpolicies, and that all such policiesand renewals thereof shall be held by the Mortgagee and ,

have ‘lﬂﬂthcd thereto losa payable clauses in fauor of, and in form 'lccept'lble to the Mortgagee

- 4. That he will keep all \mprovemerrts nowixrstmg or hereafter erected upon the mongaged property- in
good repair, and, in the case of a construction loan, that he will continue construonol} until completion Without ..
interruption, and should )1e fail. to do 50, the Mortgagee may; af its option, enter.upon said premises, make what-
ever répairs are necessary,,t mcludmg the completion of any construction wark underway, and charge the. expenses -

;for siich repairs'or the campletion of such construction to the mortgage debt. . - . -

;5 That the Mortgagee may require the maker co-maker or endarser of any mdebtedness secured hereby to

carry 'Jife insurance upgn himself in a sum sufficient to pay all sums secured by this mortgage, -designating the

’ '\Iortgagee as beneﬂcrar} thereof, and, upon failure of the Mortgagor to pay‘lthe premrums therefor;, the Mort-

_ gagee’may, a} its pption, pay said premmms and all sums so qdvahced by the Mortgaged shall become a part
of mortgage debt. " . o R \’/ .
6.. That together with, and in ‘addition to the monthly‘payrnents of prineipal and interest payable under the -

- termhs of .the note,:ecured hereby, he will pay. to the Mortgagee, on the first day of éach month, until the indebted. *

. ‘néss, secured hereby is pz,ud in full, a sum equal to one:twelfth of the: annyal tages, public assessménts and insur-

.+ .ance premiums, as estithated by the Mortgagee, and on the fa:lure of the Mortgagor to pay alli taxes, insyrance

W premiums and publrc nssessrpents the Mortgagee may at its optron pay said items and charge all advances there-

: for to the mor tgage debt. . :

. - 7. That: he hereby dssigns all the rents; issues, and proﬁts of the mortgaged prerroses from and after any de- -
fault hereunder,. and should legal proceedings be mshtuted pursuant to this instrument, then the Mortgagee shall
" have the rrght to-have a receiver appointed of the rentg-issues, and proﬁ'ts who, after: d’eductmg all chiarges and
expenses attendmg such proceedmgs and the execution of his.trust as receiver, shall apply the resrdue of the rents,
rssueép ihd proﬁts -toward the payment of the debt secured hereby : L s ok

8/ Thab, at the option o the Mortga ee, this mortgage shall become due and payable forthwith 1f the Mort— B
gagor shall cotivey away saig mortgage§ premises, or if the title shall become vested in any other person in any -
“manner jwhatsoever gther than by death of the Mort*gagor or, in the case of a-constriction loan, if the Mortgagor
' shall petmit work on the project to become and remam mterrupted for a perrod of ﬁfteen (15) days w1thout the
“written:, cohsent: of,theqMortgagee S . R B L

9 It is agreed that the Mortgagor sha]l hold and en]oy the premrses above conveyed unt11 there is 8 default
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orthe Toreclosu




