like,. tﬁe Mortgagee.may‘pay the
note secuted hereby from the date

S he will keep the premises in as. goodordet ‘and condltlon as they are now and ill'not CQ@m_ife
:'or permxt any. waate thereof reasonable wear and tear excepted.r - T -, - I -

6. That he will keep the xmprovements now exxstlng or hereafter etected on the mortgaged prop-~. -
\Qe‘rty msured ag” ma}y be requu'ed from tine to timd by the Mortgagee against. loss by fire and other -
hazards;. casualties'and contmgencxes in such amounts and for such perieds as may be- -required by, the
* “Mortgagee and V?L%F promptly; when due, eny premiums 6n such, insurance progxsxon for payment.aof -
-~ which has notbden made hereinbefore.” All insurance shall be carned in' companies approved hy the .. -
Mortgagee and the po icips and renewals thereof shall be held by the Mortgagee and have attached thereto; o ’
4 loss“payable clauges in favor of and in form acceptable to the Mortgages. In event ofdoss- Mor‘cgagor .
will give immediate notice bi mail to the Mortgagee, who may make proof of lss if not made promp‘tly o
by Mortgagor, and each ingurance company concerned is hereby authorized and directed to make paynfent :
for such loss directly. to the Mortgagee instead of to the Mortgagor and Mortgaﬁeejomtly, and the insur-
ahce proceeds, gr any part thereof, may be applied by the Mortgagee at its aption either to the reduction”
of the indebtedness hereby securedl or to the restoration or repair of the prop damnged. In event of
foreclosure of this mortgage or other-transfer of title to the mortgaged prope in extmg‘ulshment of
v - the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to " any insurance
f“_‘\ pohciés then i m foree shall pass to the purchaser pr grantee. .- o -
W .. That he hereby assigns all the rents, issues, and profits of the mortgnged premises from and after
- _any default hereunder, and should legal proceedmgs be institut; ;d pursuant to this instrument, then the
-Mortgagee shall have the right to have, a receiver appointed  of the rents, idsues, and proﬁts who, after °
‘ deduc‘tmg a;ll charges and expenseés attending such proceedings and the execution of his trust ag reoelvel
shall apply the residue of the rents, issues, and proﬁts toward the payment of the dehf* secureah” hereby.

'

: 8. The Mortgagor further agrees that should thls mortgage and’ the note “secured hereby not be
“ligible for i insurance under the National Housing Act within 90 days from the date‘hereof (writ-
*._. ten statement of any officer of the Federal Housing Administration or authorized agént of the Federal
i ,'Housmg Commissioner dated subsequent to the flxed .time from the date of this mortgage, declining to
.~ insure said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or
- the holder of the note xﬁay, at its option, declzn’e all sums secured hnﬁrby munedlately due and payable.

: , 9 II'he Mortgagor covenants and agrees-that so long as this mo tgage and the sdid note seculed
S Hereby are insured under- the provnsxons of the Natlonal Housmg Act, he will not execute or file for record
any mstrument which, 1mp@§3 5 restriction upon the sale or occupa!hcy of the mortgaged property on the

- basis-of, rdce, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its optlon,
ideclare the unpaid balance of the ert securéd hereby 1mmed1ate1y due ang payable. ' SR

- It 1s agreed that the Mortgagor ghall Hold and enJoy the premlaes above cpnveyed untx} there is a
) default under this mortgage or in e note secured hereby. 1t is the true meaning of thig instrument
“that if the Mortgagor shall fully orm all the terms, conditiong, and covenants 6f this moftgage, and
of the note secured hereby, that theu this mortgage shall be-ut ’iy null and de otherwise to z‘emalm
n fuli forqe and vxrtue “If there is & default in‘'any of the fermisy. condition
secured hereby, en, at the option of the Mortgagee, ‘1l sums then owmg by the
Ortgagor to the_iMortgagee shall become immediately due and payable an is' mortgage may be fore-. -
' Mortgagor waives the benefit of any. appraisement laws of State of South *CarolmaA
oceedmgs be instituted for-the foreclosure of this mort or should the Mortgagee
to any suit mvolvmg thi mortgag fitle to: the. i scrlbed hereln orshould
“th

187 L
ongble attorneys fee; shall thereupon becom” 3 yable xmmedmtely ron -
tum of the Mortgagee, d amay be recoveréd and ER

reto Whenever used tlle"'
y gender shall be: apph- .




