/6. That he will Ilcqep‘ the improvements noy: existing o ' t ‘et h tgageéd:prop-

Cep ' e-required from, time to time by th ortgage Ioss by fife and other:. . K
hézardg, casualtios and contingencies in such amoints and for such periods as may be required by the -
Mortgages and will pay promptly, when due, any premiims on sueh insurance proyision for payment-of

ywhich-has not_been made hereinbefore. All insurance shall fed in’¢ompanies approved-by the -

“Mortgagee and the Policiés and renewals thereof shall be hel%by,f rtgggeé and have attached thereto

loss payable claused in favor of and in form acceptable to the Mortgigee! In event of loss Mantgagor
,;,‘gyﬂl give immediate notiece by mail to the Mortgagee, who may make irdof of loss if _not made promptly

j why Mprtgagor, and each ingurance company concerped is hereby authp  arid directed to make payment

- for such loss direetly to the Mortgagee instead of to the Mortgagor an ortgagee jointly, and the insur-
yanee proceods, or any part thereof, vhay ho applied by the Mortgagee at Itipption either to the reduction

5+ +0f the indebtedness hereby secured or to the restorgtion or repair of the p uperty damaged. In event of,

Joreclosure of this mortgage or other transfer of title to the mortgaged Praperty in extinguishment of
the Indebtednass secured herehy, all right, title and interest of the Mortgagol in and to any insurande

", policies then in forde ghall pass to the purchaser or grantee. ’
' ' . i

@ 1. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
eny defanlt hdreunder, and should legal proceedings be instituted pursuant to this instrument, then the

.- Mortgagee shall have the right to have a receiver ap thi_ted of the rénts, issues, and profits, Wwho, after
deducting all charges and expenses attending such piggééaings and the execution of his trust as receiver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.

8. The Mortgagor further agrees that should this mortgage and the note secured hereby not be
dligible for insurance under the National Housing Act within from the date hereof (writ-
ton statoment of any officer of the Federal Housing Administration or authorized agent.of the Federal
Houaing Commigsioner dated subsequent to the " time from the date of this mortgage, tteclining to
ingure-said note ;,3n(l this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or
the holder of the note may, af, ita option, declare all sumg secured hereby immediately due and payable,

9. The Mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby are insuréd under the provisions of the National Housing Act, he will not execute or file for record "
any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option,
declare the unpaid balance of the debl secured hereby immediately due and payable. ’ .

It is agroed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a
dofault. under this mortgage or in the nute secured hereby, It is the true meaning of this instrument
that if the Mortgagor shall fully perform-all the terms, conditions, and covenants of this mortgage, and
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain
in“full foree and virtue. . If there is a default in any of the terms, conditions, or covenants of this mort-
gage, of of the nole secured. hereby, then, at the option of the Mortgagee, all sums then owing hy the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be fore-

. cloged, 'I‘hqrMoarbgagor waives the benoflt of any appraisemert laws of the State of Bouth Carolina.
Bhould any legal proceedings be instituted for the foteclosure of this'mortgage, or should the Mortgagee
become a party to any puit involving this mortgage or the title to the premises described herein, or should
the dobt secured: hereby or any part thereof be placed in the hands of an. attorney at h{{v for collection
by suit or othérwise, all c,ost_s\and expenseg (ineluding continuation of.abstract) incurred'by the Mort-
‘gagée, and & readonable attorney's fee, shall thereupon become .du'o_and payable immedlately or on
domand, at the option of tha Mortghgoe, as a part of the debt secured hercby, and may be recovered and
collocted hereunder., ’ ' .

7/ "

Tho covenants horein-contained shall bind, and the benefits and advantages slall inure to, the respec:
tive-heirs, executors, administrators, successox:,"‘?mjd assigns of the parties hereto.  Whenever used; the
singular wambor shall include the plural, the plurdl the singular, and the use of any gender shall be appli-
cable to all génders. ' . ' , -

{

WiTNEss our "Kand () and seal(s) this | . day of May . ,1961,

¢

BN - o . . to- A . " s . .
Signaed; sealed, and «Lioli red in pregence of ; e _A,/{:;:gsim:—_:.fz..,,,,., -. [8EAL]
, ; YL /&"; , redult ; .
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‘ 'tx"ll’yaﬁi‘)éai‘edbgforexﬁé 0 James Li Gray - -
ado oath thathe saw the within-named Donald P. ) ; and Ningy G. Te
28 - theip ™ C hin deed, a
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