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t 0 vislonk of the Natigndl Housing Act,

- 3-* {.pey eentum: (30h)of tho ovlginalprinefpal a

e " nmlum okcoed the agiiégate amountiof premi ‘iges whickiwould have:
,"(lmd continued.to bp insured until maturity ; suchpay to be applied by.th

~ 1« 'tlon to the Federa! Housing Commisdioner on accoun gago insirancs

“' .+ I That, together with, and In ddditior to, the 0

nth nents of principa) and interest ayable
uM@b tligsterms of the note secured hereby, he will pay to.the Mortgagee, on the ﬁ‘;-gt day of each month
. unifl the said note s fully paid, the following sums; N ; ST
.y . (@) If this martgage and the note secured hergby are Insared under the provisions of the Natignal
A \ ., Houding Act-and so long ag they contiriue to be 8o nsured, one-twelfth. (34) of the annual
o _gmrtgage insurance premium for the purpoge of putting the Mortgages in funds with which to
“ ' ~daoliarge its obligation to the Federal Houslng Commissioner for mortgage jnsurance pre-
: miuma pursuant to the- app icgble,‘provlqiqna of the Natlonal Housing Act, a5 amended, and
regulations therounder. The Mortgagos shall, on the termination of its obligation to pay
mortgage inﬂuranc%pyemiums, gredit to the socount of the. Mortgagor all payments made
under the provisiond of this sybsection which the Mortgageo has not becoms ob igated to pay
: to the Federal Houslng Commissionpr. T o b
(b) A sum.pqual to the ground rents, if anypnext due, plus4he ‘premiums that will next become due
- "and payable’on policies of fire and other hazard Insurance covering the mortgaged property, '
plys taxes and asaeasmentavﬁext'du on the moitgaged praperty: (all as estimated by the Mort-
gagee) less.all sums already pafd &erafor» divided by the number of moriths Eq elapse before:
one month prior.to the date when such gratind pents, premivms, taxes, and assessments will
become delinquent, such sums to ko held by Mdrtgagee in trust to'pay said ground rents, pre- -,
miums, tayes, and speclal agsessmerits. . o
(o) All payments mentioned in the two precedirig subsections of this paragraply_ and all payments
to be made under the note seoured hereby shall be added togethor and the aggregate amount
. thereof shall bo paid by the Mortgngor eath itionth,in & single payment to.he applied by the
. Mortgagee to the following items n the order set forth: K R
(1) premium, charges under the contract of insurance with the Federal Housing Com-
, missigner; ~ . T : ) :
(1) taxes, ppecial assesbthents; fire 'and other hazm'(ﬁmgurnnco premiums;
(191) intarest on the noto secuyed hereby; and ' ‘ :
; (1v)" amortization of the princfpal 6f sald note. o .
.+ Any dofielcricy in the amouné of-such ‘nggiegnts monthly payinent, shall, unless made géod by .
. Yhe Mortgagor prior to the dua date of the next such paymont, constitute an avent of ({q,fault
' under. this mortgage, ,TTh‘e Mortgagee, may collest a “late charge” not to exceed twd cents
(2¢) for each doHar (81) of ench payment more than fMteeh (15) days in arrears to cover the
dxtra éxpomso involved fif handling deliviqueht phymonty. - =~ | - : ‘

8.-1f tho total of the payments m’ndejby the 'Mgﬁtﬁagor under .(b)" of paragraph 2 prededing shall
excaed tho athount of payments ctually fade by the fortgagee for takes or assessments or insurance
promiums, a8 the cnse may be, such- excess shall be eredited by the Mortguigéo on subsequent payments to
filpde by tho Mortgagoy. If; however, the monthly payments made By the Mortgagor under; (b) of
|2 proceding a?x_ 11 notbo stifficient to pay taixes and assessmenty and inslirance premiums, when

‘hecarno dnednd ‘Ppyable, then the Mortgagor shall p: he Mgrtgagee any amount neces-

ko up, the-doficienoy, ot or-baford the da T aticlrtaxes, assessments; or insur-
ung shall be due. If at dny time th gagor ghall the Mortgagee, in aceordance
1afons’ of the nots secied her 1 débtedness- represented

rigagea shall, inscompiiting the ambiit of suc edit o the accourit of the
Movtgagor. all payments mafo under the provisions of (@) of p , which the Mortga
! come obligated to pay to the Federal Housing Comm sioner, amd" any ‘balance. remaining in-
ountulated under the, provisivns of ¢b) - of J erenf shall;be &} default




