1 be required from tin gagec. dgainst loss o and other |
nd contingencies in’sue ts'n Pl a8 may.be requifad by the

gageo'and will pay promptly, when ffiie, any prenfims on 'such urance. prévision for payment of -

WhichAhag not been. mage herdinb fore. All insignce shall be carried in companies approved by the

. ,Mortxgtze_@ and the policies and renpwals theredf shall bé held by the Morigagee and have nttached thereto
- Joss pliyable <lauses in fivor of and in form accepfable to vthp.-Mortgalgee. In event of loss Moxtgagor
' 6 immediate notise by mail to the Mortgagee, who may make proof: of loss £ not made promptly
Mortgagor, and each ipsurance company roncerngd g herehy authorized and directed to'make payshent
-for'such loss diregtly to the Mortgages instend of to the Mortgagor and Mortgagee jointly, and the insur:
ance proceeds, or any part thergof, qnay be applied by the Mortgages at its option either to the reduction

of the indebtédness hereby pecurpd i air pf. the piroperty damaged. ‘In eventof .
foreclqsure of this mortgagg or oth ‘ “tit @ mortgaged property in extinguishment of
. the indebtedness secured herchy, alb right, title and interest %of the Mortgiggy ip and to any insprance

policies then in force shall pags to the purchager or grantee, _

. - #

7. That lie horeby aasigns all the rents, issues, and profits of the mortgaged premises from and after
pny default hereundor, 4nd should logal proceedings be Instituted pursyant to this instrument,ﬁ the
Mortgaged shall have the right to have a receiver-appointed of the rents, issuss, and profits, who' after

. deducting all charges and exponses atténding such proceedings and the execution of his trust as receiver,

shall apply the residue of the rgmta},_issues, and brofits, toward the payn}ent of the deBt secured herehy, -

) 8. The Mortgagor further agrees that should this mort
/oligible for insurance under the
‘ ton atatement of any offi ! 3
«.  Housing Commissioner C fi i ¢ { mortgage, declining to
.\ Insure gaid note and thi . i g ineligibility) the Mortgagee-or
T \the holdgr of the note.may, at its option, declare all sums secured herchy immediately due and payable,

9. Phe Mortgagor covenants and agrees that so long as this mértgagé and. the said note secured
hereby are insured upder the provisions of the National Housing Act, he will'not execute or file for record
any instrument which imposes a restniction upon the salo or ocegpancy of the mortgaged property on the

- basis of race, coloy, or creed. Upon any violation of this under&i.kiqg, the Mort@gee may, at its option,
. declare the ywnpaid halance of the debt sccured hereby immediately due and payable. - ot

1t.is agreed;that the Mortgagor shall hold and enjoy» th{ premises above conveyed until there~iz a
dofault under this mortgage or in the note secured hereby. It is the true meaning of this instrument
“that if"the Mortgpgor shall fully perform all the terins, conditions, and covenants of this mortgage, and
of the note ﬂccurjd hergby, that then this mortgage shall be utterly null and void ; otherwise to remain

~in full foreo and irtue. If there is a default in any -of the torms, canditions, or covenants of this mort-
gage, of of the ndte seeured hereby, then, at the eption of the Mortgagcee, all sums then owing by the
Moytgagor to the- ortgagee shall become immediately due and paysble and this maortgage may be fore-
closkd, - Tho Mor gagor waives tho beneflt of any appraisement laws of tho State of South Cafolina,
Should any légal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee
becomp-a party tojany suit involving this mortgage or the title to the fremiscs doscribed herein, or should
the deht secured hergby or any part thereof be placeddn the hands of an attorney at law for collection
by, suit ‘or otherwiso, all codts and expensos (including continuation of abstract) incurred by the Mort-
‘gagae, .and o repsoriable attorndy’s foe, shall thereupon become due aiil payable immediately or on
demand, &t the option of the Mortgagee, as a part of the debt secured herohy, and may be recovered and
collecf;ed ;;exqt\nd r. - N :

. T “e ,\ .
The éowie',_hfah 8 horéin dontained shall bind, and tho berfefits and adintages shall inure to, the respec-
tive hoirs, executors, administrators, successors, and,assigna of the parties hereto. Whenever used, the . 1
singular numbs‘r‘ hall include the plural, the plural the singular, and the use of any gender shall be appli- - E
~ cahlo to all genders, : . . E -

N .

Wl:_rNEss oyr hund(s)"&nd geal(s) this ' “ day > S, ‘ . 7 -

K S%i@ed, ;geaigd, g\




