at the, timds and ‘in the mannér theréin provided,

tly'pay the principal o

_that in the event tho-debt is paid in full prior to maturity and nt that time it is {ngured under' the pro- -
“visions of the Nationdl Houging Act, hé will pay to the  Mortgagee ‘an 'insurance emitm, charge of one,
- pey eentum.(1%).of the original principal amount thereof, except thatin ne event'shall the. adjusted_pre-
" -mium exéeod the.aggregate amount of premium charges which would have heen payable if the mortgage.
had copt,i,nugéd,f%o he ingured u?lﬁjlggaturlty ; such payment to be applied by the Mortgagee upon iwa?]igq- o
tion to the Fgcfgr,al Housing _Com'missioner oh account of -mo;*tgageinsgrqnce. PO

. 2.'That, together with, and in addition to, the monthly payments of principal ‘and interest payable
1-“under the terms of. the hote secred hereby, he will pay to the Mortgagee, on the first day of each month -
-~ until the said note is fully paid, the following sums:. . - - K . ) e
Y (ay It this mortgage and theAffte secured betreby are ‘insured under the provisions of the National
D .. Housing Act and so long as they continue to be so insured, one-twalfth (14,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to-the I'ederal Housing Commissioner for mortgage ingurance pre-
- miums pursuant to the applicable provisiong of theNational Housing Act, a8 amiendéd, and
regulations thereunder. 'The Mortgagee ghall, on ‘the terminatfon of-its ebligatior’ 4o pay
mortgage insurance. premiums, credit to. the accdunt of the Mortgagor all payments made
~under the provisions of this subsection which the"Mortgagee has no becomé obligated to pay
: to the Federal Housing Comnissioner. - I A
' © (b) A‘suin equal fothe gl‘oun@ rents, if any, next due, plus the premiums that will next become due
t . 1A_nnd payable on’ policies of fire and other hazard insirance tovering the ‘mortgaged property, .
." plugtaxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums alieady paid therefor divided by the number of months to elapse before
one ‘month prior-tothe date whenesuch ground rents, premiums, taxes, and assessments will '
T become delinquent, such_sums tgjgjé held by Mortgages in' trust to pay said ground rents, pre-
) “.  miums, taxes, and special assegs?nents.‘ U o :
* . (6. A-giim equal t6 one-twelfth of one=half of one pér centum of the amount of the principal then
ST remaining unpaid upder said note as a service charge, to cover the expense of handlingrthe .
-monthly’ payments on account of taxes, assessments, and fire and other hazard insurance as
+ « provided for herein, and the.other servicing cbsts in conneetion with this mortgage and the
-note secured hereby. Y : ¢ '

(d) "All'payment§ mentioned in the ‘preceding subsections of this paragraph and all paymetits to be -
- made under the note secured hereby shall be added together sind the aggregate amount
T . thereof shall be paid each month in a single payment to be applied by the Mortgagee to the

: followjng items iFn the-order set forth: . : . ' o ‘

' (I):'p‘r:emiux‘n‘charg‘es uilder conitract of+insurance with the Federal Housing Commis- _
. .(D " ground rents, taxesj special.assessments, fire and other hazard insurance premiums;
.Y (). sérvic;eichér‘ge as s¢t forth above; o . :

. . . - f
77 (IV) interegt’on the note secured hereby; and PR o
e (V) ”agnox*j;ization of ‘the principal of said note. i L o
Any deficiepey-in-the- pmount of such_aggregate monthly payment, shall, unless made good by
“the Mortgagor prior to the due date 6f the next siich payment, constituté an event of default”".
. under; this mortgage. = The Mortgagee may- collect a “late charge” not, to exceed two &ents
~"v (2¢).for each dollar ($1) of each-payment more than fifteen (15) days in arrears tp cover the ..
‘extya expense invélved in handling delinquent fayments. - = - S e

F- <

£ i ﬁaymems_madé by fhé Mortéayggr undé St afégf,fgi)h'?pﬁhédixig shal -

ents actually made by the M fo I assessments or inspurance - : -
, ey bsequent payients to..".*




