n-event .of losg Mortgagor
¢ by mail to the Mortgagee, who may meke proof of loss if-not made promptly
: gagor, and efich insurance.company concerned is hereby authorized and dlrected to make payment
N for such loss: dlrectl he Mortgagee instead of to the Mortgagor and Mortgagee Jomtly, and the ingyr-
_ance proceeds, or any partithereof, may be applied'by the Mortgag at its option either to the-réduetipn
" of the indebtedness he ‘secured or to the restoration or repair olfthe preperty damaged. f
» foreclosure of this ‘mortgage or other transfer of title to the mortgaged property in extinguis f of
the indébtedness secired ereby, all right, title and interest of the Mortgagor in and to any msurance
- policies then in forée shall ss to the purchaser or grantee

T ‘That he heteby § asslgns all the. rents issues, and profits of the mortgaged premlses from and after
any de fagt hereunder, and\ should legal proceedings he institutéd pursuant to this mstrument then the
Mor shall have the right to have a receiver appointed of the rents, issies, and. profits, who, after -
- deducting’ all charges and expenses attendmg such pr oceedings and the execution of his trust as receivet,
shall app]y ‘the l'esidue of the rents, lssues and profits, toward the payment of the debt secured hereby

8! The Mortgagor furthel agreeg that should this mortgage hnd the riote_secured hereby- not be’
eligible for insurance under the National Housing Act within 90 daye = from\the date hereof (writ--
.fen statemeént of any officer of the Federal Houging Administration or authorized\agent  of. the Federal
*Housing Commnsslonel dated subsequentto the said time from the date of this mortgage, dethining o

" insure said note and this mortgage; being deemed conclusrve proof J¥ such inpligibility) the Mortgagee or
the holde1 of the note may, at its optlon, declare all sums secured- her;gﬁy immediately due and payable,

w9, The Mortgagm covenants and agrees that so long as this-mortgage .and the, sald note secﬁred
hereby are insured under ‘the provisions of the National I%usmg ¢t, he will not execute or file for “record
any instrument which i imposes a restriction upon theé sale ot ocwpa?xcy of the mortgaged: pr""opel ty on the

- basis of face, color, or creed. Upon any violation of this undertakirig; the Mortgagee may,’ at its optlon, -
declare the unpmd balance of the debt secured heréby immedlately due and payable.

‘Ttis agreed that the Moxtgagor shall hold and enjoy the premises ahove conveyed urtil there i3 a.
default under this mortgage or in the note secureq hereby. Tt:is the true meaning of this mstrument
that if the Mbrtgagor shall fully perfopm all the ter ms, conditions,.and covenants of this mortgage, and:
Jof the note secured hereby, that then &his mortgage shall ‘be utterly null and void} otherwise to remain :
i full force and vntue If there is a dg¥ault in any of the térms, condttions, or covenants of this mort-

- gage, or -0f the, note .secured hereby, thcn at the optxon of ‘the Mor tgagee, all sums then owing by the :
‘,Mortgagor to the Mgtgzrgee shal } becomg immediately ‘dae ‘and payable and this mortgage may be fore-

clogetl, The Mortgagor waives.the heriefit of any apprmsement laws of the State of South Carolina. .
‘Shy 'ld any legal proceedmgs be mst;tuted for the foreclostirts 6f this mortgage, or should the Mortgagee :
[ ‘betome a party to any suit- mvolvmg thibﬂneltgage or the title to the premises described herein, pr should ;

. the-debt secured hereby or any part thereof be placed in the hands of an attomey. at law for Collection. -
by suit or: otherw1se, allf cogts-and expenses (] ineluding’ contmuAtxon of abstraet) incurred by the'Mort- !

- and.a reaSonabTe attorney’s  fee, shall thereupon become- due ard payable immediatély or on

inarid;-at the, option of the Mo} tgggee, asa part of the debt secured hereby, and may be recovered and .

cbllented hereunder. T o L . T S

covenants herem contalned shall blnd and the beneﬁts -and dvantages shall mure t_o, the respec-
ir executors, admlmstrators, successors, and,\asmg'nS of the rartfes heretor= Whenever used; the




