: : ay bp requxre’ by the-
: and will phy prognptfy, when due, any premlums on & : ision for payment of
} 3 ot been made hereinbefore. All ingurance shall be carried in companies approved ‘by :the
Mort gee and the policles and renewa]s thereof shall be held by the Mortgagee amf have attached thereto
acceptable to the’ Mortgagee In event of loss- Mortgagor
gwe’immedmte notlce by mail to the ﬁtgagee, who may make -proof of loss if not’ made promptly
- by’ Mortgagor, and each insurance company concerned s hereby authorized and directed to make payment :
for guch loas divectly to the Mortgagee inatead of tp the Mortgagor and Mortgagee jointly, and the-ihsur- -
ance proceeds, or any part thereof, may be applied by the Mortgagee gt its option either to the reduction
of ‘the indebfednegs heréby gecured or to the restoration or repair of the property damaged. Inevent of
f’oredlodure of this mortgage or other transfer of title to the mortgaged property in extmgulsﬁment of .
- ‘the 1ndebtedness secured hereby, all right, title and interest of. the Mortgagor in'fand to any msurance
i pohcies thcn in force shal] pass to the purchaser or grantee .

. ’7 That he he’reby asmgns all the. rents, isgues, and proﬁts of thémortgaged premises from and after ,

71 any defa It hereunder, and should legal proceedings be igstituted pursuant t6 this instrument, then the’

/Mortgagé!e sliall have the right to have a receiver appointed of the rents, issues, and profits, who, after -

deductmg all charges and expenses attendmg such, proceed‘fngs and the execution of his trust as receiver,:
Bhall apply the residue of :the rents, issues, and profits, toward the payment of the debt secured hereby.

. 8. ’I‘he Mortgagor further agrees that should this rnortgage and. the note secured hereby not be
eliglble for ing gance under the Nafional Housing Aet within O days from the date heLeof (wr}t-
ten statement of any officer of the Federal Housing Administration or authorlzed agent ‘of the Federal

Houaing Comrmstnoner dated subsequent to'the said time from the date of this mortgage, dechmng to’
insme sald note and this mortgage, being deemed conclusive proof- of such ineligibility) the Mortgagee or -
the holdez of the, note may, at 1t;s option, declare all sums secured hereby 1mmed1ate1y due J%Ad payable

9. The Mortgagor covenants .md agrees that so long as this mortgage and the said ¥bte secured
- *hereby, are inguréd under the provisions of the Natibnal Housing Agt, he will not ¢xecute or, file for tecord
. any lnstrument w}uch imposgs 4 reﬂtrlctlon upon the sa]e or octupancy of the mortgaged- property.on the™
‘basis of race, c0101 or creed- UpoH any violation of this under taking, the Mortgagee may, at its option, .
deCIare the unpa\d balance of the debt secured hel eby unmedlately due and-payable. | -

- .. It'is agreed bhat the Mm tgaé‘or shall hold and enJoy the premlses above conveyed until there.is a
default under this morfgage or in.the note secured hereby. "1t is the true meaning of- thls instrument
thet if the Mortgagor shall fully perform all the terms, conditions, and covenants of .this mortgage; and .
of the note secured hereby; that thén this mortgage shall be utterly null and void; otherwise to remain
" in full force and virtue, -If there i isa defanlt in any of the terms, conditions, or covenants of this mort-
gage, or of the note secured hereby, then, at thé option of the Mortgagee, all 'sums then owing: by the ,
Mortgagor to the Mortgagee shall becomeé nnmedlately due and payable and-this nfortgage may be fore-
‘closed. -~ The Mortgagor waives the benefit of any appraisement laws of the State of South Carelina. .-
" Should any legal proceedings be instituted for the fqreclosure of this'mortgage, or should the Mortgageée
become a party ‘to any suit involving this mortgage ot the title to-the premises descrlbed herem orshould -
‘the: debf secured hereby or any, part thereof be placed in the hands of an‘attorney at law for collectlcm .
by guit or otherwise, all cosﬁs apd expenses- (including continuation of, abstract) incurred.by the Mott-
. gagee, and a reasonable -attorney’s fee, s all thereupoh become due ‘and payable 4mmed1ately br on .
) " demand, at the optlon of. the Mortgagee, ag{ paythe debt secmed hereby, and ‘r’gay be recovered and -
o collecbed hereunder L RS A e . :

i

Tﬁe covenants herem contalned shall bmd and thel benéﬁts and ad'vantages shall inure to, the respec-
tWe héirs,. executors, administrators, successors, and 4signs.of ‘the partits hereto. Whene er-used, the i
singulay pumber shall mclude tl}e plural the plural th ﬁngulaf and the use of any gender 8 >1 be apph 5 e
cable to all genders ¥ ', .

1

' -‘1_- ) - s
()

WITNESS ‘:f ’ hand(s) and seal(s) thls 3\2 7 . day ofv - "‘Maly\.. : 196]_}
W:Ef / / 2 [SE&L]
‘ S [em]




