1y 1 ‘_nth.pﬁof.tg maturit)'f}" mel
ivllego is given at Jeast thirty’ (30)

H ;
: _ . would have been payable if the mortggge -
- _had continued to be ihsured until magurity ; such payment to be applied by the Mortgagee upon its obliga-
<. tion to the.Federal Housing Cg‘rnmiséiohgr,onacaotmtof,mor\tgagdins‘urancq, T _
2. That, together with, and in addition to, the monthly payments of priricipal and interest payable
- - under the terms of the note secured hereby, he will p 'ynm the Mortgagee, on the first day-of each month
-until the&aid note is fully pdid, the following. sumig: oo o0 ‘ T :
If this mortgage and the néte securéd hereby are insjired under the provisions of the National

(a): J :
i using’Act and sp long as they continue fo be so insured, éne-twelfth (%2) of’the annual
-mortgage insurance premiim for the pur pose of' putting the Mortgagee infunds with which to
discharge,its obligation to the Federal Housing Commissioner for mortgage ’insurag: pre-

miums ﬁﬁrsuant to the applicable provisions of the National Housing Act, as amenQed, and, .
) - regulations thereunder. . The Morjgagee shall, on the termination_of its obligation'te pay .
- mortgage insurance Pfemiums, credit to thé aceount of the Mortgagor all payments made
. ‘to the Téederal Housing Commissioner, - . ; R
(Y

" and payable onfp(iiciéz{ of fire arid‘&@her- hazard insurance covering the mortgaged property,
fplustaxes and assessments next due on the mortgaged property (all as,egtimated by the Mort-
‘gagee) less all sums already paid'therefor divided by the.number of months td.elapse before
_‘one month prioer to'the date when such ground rents, premiums, taxes, and asgessments will
become ‘delinquent, stuch sums'to be held by Mortgagee in trust to pay said ground rents, pre-

under the provisions of this subsection which the. Mortgagee has not become o/bligatéd to pay
é sum equal to the ground rents, if any, next due, plus the premiuins that will next become due- |- -

= miums, taxes, and special asgessments.: L } .

.~ .- (e)" All payments mentioned in-the two preceding subsections of this paragraph and all payments |
’ . ed hereby shall be added togéther and the aggregate amount
ghgor each month in a single payment to be applied by the

Mortgagee to the following items’in the ordetr set forth: R y7 . L

(1)’ premium charges under the contract of insurance with the Federal Housing Com- -
L " missioner; ~ - o ) . ) S
-7 (1) taxes, special assessments, fire and other hhzard insurance premiums ;

B

- (1) iriterest on the. note.secnred hereby;and . ¢
. (V) amortization of the principal of said note. : - - i .
.+ Any. deficiency in the amount of such gggregate monthly payment, shall, unless made good by .
" the Mortgagor prior to the due date of the next such payment, constitute an e\}ergt of default -
‘.under this mortgage. "The. Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar (31) of each payment mote than fifteen (15) -days in arrears:to coverthe

~ extra expense involved in Handlin ‘delinquent payments.. o

o .- If the total-of the paymerits made by the Maoxtgagor under (b)-of paragraph 2 preceding shall
- oweded the amopnt of payments aétually rhade by the Mortgagee far taxes or a se%;sments Or insurance
o 10  the cdse may be, such excess shall bécredited by the Mortgagee “subsequent payments to..
by, the Mortgagor. ~ If, however, th,‘e monthly; paymients magde by the Mortgagor under (b) of”

: preceding shall not.be sufficient {o pay taxes and assessments and insurance premiums, when
I ue and payable, then the Mortgagor shall pay'to thé Mortgagee any amount neces-.
ke up the deficiency, on or before the date when payment of such taxes, assessments, or ingur- -

ims ghall be due.. '¥f at any time|the M Il tender-to the Mortgagee, in accordanice .
' 6 i full” f the ent indebtedness represented - . .
nidebted redit to the account of the
graph'2 hereof 'which, the Mortgagee

,:and: any




