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Toreglosure of this-mortgage or other transfer of titleito the 1 e
the indebtedness secured horeby, all right; title and int rest of the Mo
policies then in fovee shallipass to the purchaser or grantes.

e
‘
1

7. T'izb:t.he hereby, assigms all the tents, issues, and Afoﬁts of the mortgaged pfem}s,és from and after

gny defaylt hereunder, and should legal procgedings be instituted pursuént to this ingtrument, then the
. Mor{dages shall have the right to have a receiver ap_poh%ted of the rents, issues, arid-profits, who, after °
. ddductitig’all.charges and expienses attending such proceedings and the execution of-his trust as recéiver,

-#'shall apply the residue of the rents, igsues, and profits; toward the paymént of the debt secured hereby.

S 8 The Mortgagor further agress that should this mortgdge and the note. secured: hereby not bé..

-, eligible for-insurance undey the National Housing Act within 90 days* from the date hereof (writs

ten statement: of,apy-oﬁicer'o'f the Federal Housing Admi istration or authgrized agent of the Fgderal -
 + Hotsing Commissioner dated subsequent to the said time from the date of this mortgage, declining to .-

-insure said note and this mortgage, being'deemed conclua‘ivgl\proof 3 sugh irteligibility) the Mortgagee:or
the holder of the note may, at its option, declare all sﬂms'sgcured hggé})y immediately due and payable. .

- “hereby are insued under the provisions of the National Housing Agt, he will not execute or file for record

9. The Motgagor_ covenants .and agrees that so long as this mo"rtgage.and thefvéiaid note éecured

any instrument Which iniposes a restiiction upon thé sale w;qccupa}:cy of-the mortgaged property on thé"
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its oetioni

' _declare. the unpa‘ig balarice of the debt secured hereby immediately.dye and payable.

i, -1t is agreed that the Mortgagor shall' hold and enjoy the premises above conveyed until there is a g
dsefault; under this mortgage or in the note secifred- hereby. ' It is the true meaning of thig instrumierit
that if the Mortgagor, shall fully perform all the te'i"mg;, conditions, and covenants of this mozjtg'age, and
~ #;.0f the note secured hereby, that then this mortgage shall be-utterly null and void; otherwise to'remain -
7 in'full foree and virtue, If there is a default in any’ ofithe terms; conditions, or covenarts of this mert- .

-gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the . '

Mortgagor to the Mortgagee shall'become immediately due 4nd payable and this morfgage may be fore-\ 7=

closed. The Mortgagor waives: the betiefit of any a’ppraiaexgept,lalWQ of 'thé State of South Carolina.

Shouldany legal proceedings: be instituted for the foreclosurd 6f this mortgage, ot should the Mortgagee.:

' beesine a partygo any suit involying thiymortgage o1 the title to,thé premises described herein, or should :
- the-debt secured hereby or any part-thereof be placed in the hands of an attqrney-at law for collection *

- by:suit or 6therwise, all costs and expehses (including. continudtion of abstract) 4ncurred by the Moit- -

gagee;'and ‘a reasonablé attorney’s fee,'shall, theretion become due. and payable immediately or .on
demand, at ghe. option of the
llected herelinder, | -+ -7

“ The ¢ovenants herein-contained shall bind, and thebenefits.and; dv'ar;taEésshall inure.tp,Zﬁ respec-
,.e’xdéutors','qdministrators,v successors, and :assigns of ‘the parties hereto. - Whengver ed, the '
number shal "\nélu'de the plural, the plural the ingular, and: the'use of any gender shall be appli- . |

* hand(s)’ and'sesl(s) this ;- 22 4 B A '

Vered.in presence of: -

wt

a

Mortgagee, as-4 part of the debt gecured hereby, and may be" overed and -~ ™



