"+ "1, "That he will promptly pay the pr pal
“note, at'the times-and in the manngr thyrein
. /o In'dn amount équal to one or more monthly. aynié
i on the first day of any month prior to maturity; pre
" to exékelse auch privilege is given atleast thirty (80
that in the event the debt is pafd in full prior.to-m
_ - visipns of-the National Housing Act, he will'pay
»-percentum (1%) of the'original principal amoun A
" migm exceed the aggregate amount of. prémium charizes wh

Anino all the adjusted pre
Hiaye bé ble if the mortgage

'L had'continued to bo insured until maturity ; sugh payment to b ap ed by the igea upon its qbliga-
fti&k\t@; the Federa) Housing Commissioner gn ageount of mortgage inky e, P P

~=** "2, That, together with,'gnd In_addition ‘o, the monthly
', under the térms of the note secured-héreby, he will, pay to th
-wniti] the said note is fully paid; the following sums:~ .
_. (@) If this mértgage and th

payménts of ‘principal and interest payable

o Mortgageg; on ¢ ¢ flxst dayvof’eg_c;h month

def\the provisions of thie National
Q, e-twelfth (11,) of the annual
»Mortgagee in‘funds with which to

Federal Housing Conﬁfiiéé ner for, inortgage insurapce pre-

© .~ regulations
" mortgage ins
"under the'pro

“miums pnrsu%nt foithe applicable provisions %of ¢

visions of this subsection which the
. -oto the Federdl Housing Commiggioner. -

he National Housing Act, as-amended, and .

éretinder. - “The Mortgagee shall, oft ‘the’ termination .of its obligation.to pay.
rance premiums, credit to-the account of the Mortgagor all payments made .

Mortgagee has not hecome obligated to pay

( b)" A’sum equal to the ground rents, if any, néxt due}»plu?the'-p‘ré;iﬁ'l’xnisr that will next become dite
G -and payable on policies of fire and other hazard insurdnce Govering the mortgaged propenty,

" plus taxes and assessments next due on the mortga,

ged property. (all as estimated by the Mort-

t  @agee) less allsums alréady paid-therefor divided by the humber of mbnths to elapse before
-ofie month prior to thg date when such ground rents, premiums, taxes, and assessments will
become delinquént; such :8ums to be held by Mortgagee in trust to pay said grownd rents, pre-

miums, tixes; and special assessrents, ”

" (o) Al payments mentioned'in the two pregeding subsiéetions of this phtagraph and all paymerits
L to-be made under the nete secured hereby shall be-added together and the aggregate amount -

"‘;"'fth’ere ..8hall bé paid by the<Mortgagor- each month’fii a'single payment: to be apglied by the -
" . {Mortgpgee to the following iters in the order set forth: -~ - . ' oy

.. Mmisgioner; - : R
(1) taxes, special assessments, fire and other’
(11) interest on the note, secured hereby’; and

. (V) amortization of the ‘prineipal of gaidt note;

"+ .. 4§D premium charges under th.contract of infurance with the Federal Housitlg Com-

hazard insurance premiums;
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V... Any deficiency in the amount of Such, aggregate mionthly/fayment, shall, unless made good by

; the Mortgagor-prior-to the. due date of‘the next-such’ paym
-+, under, this mortgage. " The Mortgagee may collect. & “late chgrge”
- (2@) for each dollar.($1) of each paymeft more tharn fiffeer; (15) da,

y o extra expen‘sg involved in ha'ndlinh' d_e}inquent payments, . °

8. 'If the total of the payménts Made by the Mortgagor under: (b) of:
“the amount of paymerits actually made by the Mortgagee for taxes ,
' _case’may be, such excess shali be' credited by the Mottgagee on subsequent’ payments to
ortgagor, « If, however, the monthly payments made by the Mortgagor under. (b) of:

Il'not be suffigien

ent,’ constitute an event of default .
. 110t to exceed two cepts
¥y8 in arrears to cover the .

. . - N S ; :
Daragraph 2 preceding shall
-Or assessments or-insurance

surance premiyms, when.

gagee any amount neces-
28, assessments, or ihsir- -
ortgages, in accordance.

Ao

debfedness refivesen




