singular the ‘said préni
Jawfully - claiming ithi

= .- The Mortgagor covenants and agrees as follow,

-1, That he will promptly pay "thg‘prine!pal~_aji } ‘on. dinesg * ev] “by-he -gaid note,’at:
- . the times and in the médnner therein provided, . ; B SRR AR

'

.2 That this mortgage shall secure ‘the Mortga r such further na dyanced hereaffer, atthe - -
~ Optlon of the Mortgagee, for the payment ofntaxes, insura essments; repairs. or’ other pur~
¢ -'poses pursuant to the covenants hérein, and-<alsg an _loans,“advithees, répdvptices: or- credits that may be ..
" " rmade herentter to, the Mortgagor by the Mortgagee;.an Ahat -l gums i shall bear: # ;
- “rafe as the Mortgage debt’and shall be payable on ' r lesa ofhe

-,

: : . i . . . N S A CE

3. That he will keep the improvernen'ts” now ‘existin®or: fieresi eeted on-the mortgaged propérty insired
a3 may be required from time to#;ne'by-.ﬁhe Mort -aghina d;;any. -othé hazards specified by
Mortgagee, in gp amount not less than the mortgagde ( Unts g My be equired-hy the Mortgagee,
Aand In coimpanies aeceptable to it, and that all olieles 5 ‘en ibieof shallbe heid by the “Mortgages

, an ttached thereto loss.fayable clauses in favor of, and le 10,"th {gagee, and that he

. Will pay all premiums therefor when due; and that he. ddes heréby assign. to. th Mértgagee; the ‘proceeds of any.
JPoHey insuring thie mortgaged premises - v v authorize each’ uralice\coinpany’ coneerned: to mltarke pay- ;
yhaen  di 5 to° : “{hé ice owing oh the Mortgage débt, whether due -
:;;xn or a Shreetly fo eges tothe & S, Dsapee ow 5.0 At gage. de

.+ . %y That he keep-:all’ improvements now existing or hereafter erected in good repair, and;“in the case of a
¢ -construction lban{¥hat he wiil continue construction until completion without interruption,.and should he fail to do
{59, the Mortgagee may, at its option, enter upon said premises, make whatever répairs are hecessary, including -the
pomple‘tron of any constriction workunderway, and’ i:harg‘e. the ekxpenses for gich repairs or the camplétion of such
_ coristitiction to-the mortgage deht, =~ - .- B e e : ¢
. “) . . . Ry ., oo | . R i A o ) ‘

Y ‘

R :‘li'_i"ug'll‘at‘ he will pay, when.due, all taxes, public Q‘aésessmen,ts, ax%d» oih}r 'g;bvérnméntal,,o;: municipal charges, .
#fines or pther impositions against the mortgaged premised, - . Sy ) Lok
N - * o - : . . * . m Y : . .
- 8. That he"will comply Wwith all,goVemmentél' and municipal laws "and regulptions. a,ffgctin‘g the mortgaged N
“s«premises, . T R e - L R AP A
.7 That at the option of the “Mortgagee, ﬁmortgage shall “become due; ahd payable forthwith if the
Mortgagor ‘shall donvey away said’mortgdged pr. es,_or if-the tifla shall becomé vested in any other pergon.in
s dn any manner whatsoevgr, -other than by.death, of the Mortgagor, or, in ‘the case 6f a construction loan, " if the .
. Mortgagor shall bermjt work on the project tochecome and remain- interrupted :for-a period -of fifteen (15) ‘days
. )vit};out the written.'q"cmsent‘otjthe Mortgggée. Yo T A N

- . .

. 8. .That he hereby’ asglgns all rents, - istues and’ protits of the mortg'qgedfpremi % from’and after any default -
héreundeg;, and agrees that,”should legal procéédlngé"bg instituted pursiant ‘to this<{nstrument, any judge having.
+ Jurisdiction may, at Chambers or otherwise, appolnt-a receiver of thé' mortiayed premises, with full- authority 'to
“take possession” of -the mortgaged premises; and colleet the rents, issugs and. profits, including & -reasonable; rental
'ty be'fixed by the ‘Colirtvin.the event said 5 mortgagor, and after deducting all’ charges . -
| ] E.such proceeding and 1t xecution ¢ st veceiver, shall apply the residue of' the
fits toward the paymert of the debi secured heebyy- ©7 L. T e o
S T | ‘-.‘  C . RS T .
efault in any of the tering, conditl -¢oyenan  mortgage, or'of the note secured
ition of ‘the Moitgages, all’s the i th ot to origagee shall become. -
1o, nad th ums. ! tieag bo, Instituted




