BULA 858 Past

‘prgmiseé'aré;_free and edr of all Hens df_é
- to warrant and forgver'defend all and singiulaf the
the Mortgagor and all persons whomsoever law? 11y ¢l

The Mortgagor tovenants and agrees as follows

“'1. That he will promptly pay the principa

- note, at the timgs and in the manner. therein ; i ivilege is.x d tc in .
. or in an amount equal to one or more monthly paymérits. on the principal that are next.due on ‘the note,

) nor , ; provided, howeper, that written notice of an’inténtion
i ment ; and, providéd, ;further,

is insured under the pro-

v - ortg: premium charge of one

arfourtt thereof, except-that in no.event sh ‘llryxe‘iz'djusted pre-

mium exceed the aggregate amount of, premium charges which Wwould have been payabig if the mortgagh
had’contihued to be insured yﬂr% maturity ; such payment to be applied py the Mortgagee apon its obliga-

tion to.the Federal Housing( Qommissionér on account of mortgage insurance. o

: . s L ' .
, and in additien to, the monthly payments of principal and interest payable
sccured hereby, he will pay to the 'Mqrtgageg, on the first day of each f

to the Federal Housing Commissioner.

(d) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
. and payable on policies of fire and other hazard insurance covering the mortgaged property,

- Plus-taxes and assessmerits next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the numper of manths to elapse before
one month prior und rents, premiums, taxes, and asgessments will

i to be held by Mortgagee in trust-to pay said grofind rents, pre-
) sments. : ’ .
(¢) Al payments mentioned jn.the two preceding subsections of this paragraph and al payments .,
" to be made under the note secured hereby shall be added together and the aggregate amount
“theréof shall be pajd by the Mortgagor each month ik 2 single paymertt to be applied by the
Mortgagee to the following items in the order set forth: e : .
(1) premium charges under the contract of insurance with the Fede,_aral Housing Com-.
- missioner; i . . A - -
" (11) taxes, special asSessments, fire and other hazard insurance premiums;
(I11) interest on the note secured hereby; and ’ )
(v) amortization of the principal of said note. . Lo
Any deficiency in the ‘amount of such aggregate monthly phyment, shall, unléss made good by

. the Mortgagor priof to, the due dafe.of the next such payment, constitute gﬂ) event of default
under this moi'tgage.{ The Mortgagee ‘may colleet g “late charge” not to exceed two centg
(2¢) :for each dollar ($1) of each payment more than fifteen (15) days in arrears to-cover the -
e)_ttraf— expense involved hl handling delinquent.payments, E o

"3, If the total of the payments'made by the Mortgagor under (b) of pzﬁ'sggraph % préceding ‘shall

exceed th amount of payments actually made by the Mortgagee for taxes or ‘dssessments LT Insurance

DPremiums) as the case may be, such exeess shall be credited by the Morjtgagee on subseguegﬁ*paments to
- be made b the Mort, onthly payments made by: the M rtgégg'r under (b) of

nts-and insuran

. ance premiums shall be due. 1If at any time the M r ‘ t
-with- the provisiong of the note se Aired hereby, full payment of the entire ¥
thereby, the Mortgagee shall, in computing the amount of such indebtedness, ¢
* Mortgagor all payments mgde under :the provisions of (a) of paragraph 2 hereq
" has not become obligated t pay to the Federal" issiene
* the funds accumulated und‘_eg the provisions.of-
under :any. of the provisions of this mortgage r
if the property is othpr@ige;aci;uired after de 1 rigag aj
. mencemerit of suth proceedings, or ‘at the time the property is otherwige’ red, | 7
" . remaining- ! ed. ).of Parigraph 2 preceding; as a‘crédit against the amount
iing i -nots Secured ‘hereby, and shall properly adjust any pay- -

water rates, and other governmental or muricipal charges; .-
not been hereinbefore, and jir default’ thereof the .
v deliver the official receipts therefor to the Mort--

; thig sectioh or gnyr other payments:

ums 5o paid-shall bear intey-. =

of Juch- advatice and shall be’sécnredby.:i,i:"




