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_ iediate notice by mail to'th

" by Mortgagor, and-edch insurance company conderned :

- - for such loss directly to the Mortgagee instead of to the Mortg: and Mor{gagee jointly, and the insur-
" ancg proceeds, or.any part ¢ jereof, may:be applie  Mortigagee afjjta option either to the reductior
of the indebtedness hereby Eecured or to the reitbration or repair of the property damaged. In eventof -
foreclobure 6f this mortgage or other transfer of title to the mortgaged property in extinguishment of
the indebtedness secured hereby, alt right, ‘title and interest; of the Mortgagor. in and to any insurance

policies then in fores shall pass to the purchaser or grantee, - B

-+ ;T.. That he hereby assigns ull the rents, issues, and profits of. the mortgaged premises from.':md.after .
-~ any default hereundet, ‘and sh 1d legal proceedings be instituted pursiant to this instrument, then the "
" Mortgagee.shall have the righf to have a receiver appointed-of the rents, isgues, and profits, who, after
dedifcting all charges and expgnses attendingtuch proceedings.and the execution of his trust as veceiver, -
~ shall apply. ‘th%residue of thi yents, issues, and profits, toward the pg&mggtof the debt sepugied hereby. -
-1 8. The Mortgagor further ‘agrees that should this mortgage’ ifmiéth&:jioﬁ\'séeured hereby not be
eligible for insurance under the National Housing Act within ninety diydfr mi the date hereof (writ-
ten statement of any officer of the Federal Housing Administration ‘or-authorfsed agent of the Federal
Housing Commissioner dated subsequent to.the fixed, time from the dalte[pgkthis morigags, declining to
insure said note and this mortgage, being deemed conclusive proof of such intligihility)-the ,xortgagee or
. - the holder of:the note may, at its option, declare all sums gecured hereby ‘iminediately due and payable.
¢ 1 80 ¢ 4he said"Tiote sBeured -
hereby are insured under the provisions of the, National Housing Act, he xecute or file for record
any ingtrument which imposes a regtriction upon the sale or occupancy of tha g a_géd property on the
basis of-race; color; or?crged. Upon any violation of thig undertaking, the Mot V‘g?géef may, at its option,
-declare.the unpaid balance of the debt aecured hereby immediately due and payable. - ' ' -

. 9. The Mbrﬁgagor qg‘w'ehante and agrees that go -loﬁg as this mortgkg

(e

. . . £ .
. ~ It is agreed that the Mortgagor shall hold and enjoy the premises above conyeyéd until“there i¥a
" - default under this mortggige ot in the note secure hereby. It is the true meaning of this inatrument
that if the Mortgagor shall fully perform all the rms, conditions, and covenants of this mortgage, and
w, of the note secured hereby, that then this mortgage shall be utterly null arid void ; Otherwise to remain
" in full force and virtue. If there'isa defaulf in any of the terms,; conditions; or covenants of this mort-
- gage, or of the note sécured -hereby, then, at:the option- of the Mortgagee, all, sums then owing by the
Mortgagor to the Mortgagee shall_become'ithediate'ly due and payablé and thé mortgage may be fore-
closed.” The Mortgagor waives the benefit'of any apprajsement laws. of the State of South Carolina.

Should any legal proceedings be instituted.for the foreclosure of this mortgage, or should the Mortgagee .

. -become a party to any suig‘involving this mortgage o the title to the premises described herein, or should
‘1 - . the debt secured hereby ot any ‘part:thereof be placed in the hands of an attorney at law for collection
’ by guit.or othérwise, all costs and expenses (ineluding continiation ‘of abstract). incurred: by the Mort:
-gagee, and a Tedsonable attorney’s fee, shall thereupon become due and payable immediately or on':
-7 demand,:at the option of the Mortgagee, as a part of-the debt 8ecured hereby, and may be-recovered and

“' collected hereunder. - - . . - IR S R

S -

_. - 'The coverjants herein contained shall bind, and the benefits and advagtages shall inure to, the réspec-
) tive heirs, executors, administrators, successors, and agsigns of the partics hereto. -Whenever used; the
_ dingular humber;ﬁhalunqlude’,the plural; the 'i;lural'the singular, dnd the use of any gender shall be appli-

-, , cabletosll genders. . . °
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- WrrNess my, hand{s) and. éeal(s) this
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