:upcgssors 'n'nd as¢ign

ifgeyrhi er(pbgv descnbed in fee slmple

réncuinber the, sime de that t@g prems

ey ™M Tt gasgor: ft,ir(hcr covqnnnts to warrant snd

€ .ises unto the-Mortgage ;. } ninst, Martgdgor and

h

Singulgr.{
who, soevc "Iawfully claiming the same or any-part thereof,

int lw wlll prbmptly pay th neipal of and lnterest on tlm indebtedncss Q,videncod by the suid ‘note,
‘meh find in: H)c manner therein rovlded o

)f t.l‘xbs Insur.mu' l)l(‘ll]llllllb pubhn .1ssessmont‘: repairs or ()th(‘l [)ul- .

and also any. futher loans, advances, readvances or credits that may be
m’ldL hm'('ufl«,r by t]w \l()rt;,ug,or by tho Mortgagee, and for any other of further obligation or mdvbtednws>0 due
?m tl!u Mmlgu;,,cp l)y tlu, Mortgagor at any time hereafter; and that w)} sums.$0 advanced shall bear interest at (]l(‘

"ritmg

‘3’ That: he Wl“ keep. the-improvements n()w existing or heyealter L‘r(*ctcd on the mar l[,nged ploperty insurcd
n%muy be required from time to time by the hlortgn(.,ee ugmnsl loss by fire and other hazards, in such gmounts’
Aiay be H'(]lli]bd by the Mortg,ngce and in cdmpanies.’aceépble to it, and that he does hewby:asmgn to the.

b

gagdo all sucl policies, and that all sueh poligies and reneV -‘,g{, tliereof shall be ' held by the Mortgugee nﬂ“d

lttt\c]\ed thereto l(m pdyul)lc clauses in f.n-oi‘ of,"and in forn \u'cpt‘ﬂ)le tc\/thﬂ Mor(g.}gee

That hc will keep “all improvements now cxisth)g or hewuff'm ercctod up()n\the mort;,uged pmperty;uu
5, 4(1?%’ pair, and, mgle case of a construction loan, that he will cdntinue construction unhj ampletion without
inler tion, fm’d should he fail to do so; the Mortf,ngeé may, at its-option, entgr upon‘smd pm:m’?s‘ makv whaty:

W ; eveér 1 irs are necdssary, including the completion of i,my construction work underway’ and c}mrge‘thc expemes'

¥

({r stichy epairs:or the completion of such construction ta thc gnmtgug,e debt”

/ l

Ty lifglinsurance upon himself in a sum. sufficient to pay*all sums secured by thle. ‘mortgage, designatinig. the
vnMortg;\g,déa as boneficiary thereof, and, _upon_failure of tfle Mortgagor to pay’ the premmm‘«x therefor, the Mort-

gngce mity,"at its option, pay s.xid premiums, and all-sums so l\dvnncud by tllc Morl;,ng,cc shall become: u part
) of mortg,nga debt.” - .o . . i ;

"5, :L at the Mortgagee may require the maker, co- my 1 or endprser of ?ny mdobledn('ss secured herely to.

8.. That, togethen with, and'in addmon to, the monthly pnymenls of pninc:pul and jnterest paynable under the
.lt(,rms of the note: seCUr(,(l heréby, he will pay to the Mortgagee, on the fiist day of sach morith, _until the,indebted.
_neds sucured hereby is paid in. full, ;sum equal to one-twelfth of the annual taxes, public assessments and ‘insur-
ance premiums, as estimated by the N prtgagoc, and, on the failyre of the Mortgagor to pay. all taxes, insurance
© prenifums ‘and” puhhc assessments, the Mortgagee may at lt'i opllon pay said items and clmrgc all nd\'nnces there- .
for to the moxtgx\ge debt S P
. Th,\t 11(, Thereby assigns all thqynents, issues, and profits of the mmt;,n[,cd premises from and after any de-
fdull hereunder, and should legal p,lsicee;:]mgs be dnstituted pursuantto this ms(munont then the Mortgagee shall
. have.the rjght to-have a receiver alponﬂ elt of the rents, issues, x\nd profits, who alter deducting all charges and
: awpena ; attending such pxocecdu)gs and, the execution of his trust’as receiver, shall apply the rcmdue of the rems
: mues, xmd proﬁts, toward the payment of the debt qecurcd her eby v N '
2 me due and payable forthwith if the Mort-
ll become vested in any otheg person in-any
m.éc of a construction loan, if the Mortgagor
v a, period 5’( fifteen (15) days withaut the
. S Y

t is agreed tlmt H)e Moxtgﬂgor shr{l] hold and en)oy the premises above éon(leyeﬂ until there is a default

thls nbxtgn;,e o m the note secuft'd hereby. It is the true mpaning of this instrument that if the Mortsy

qonditlons, and.covenants of thls mortgage, and of the note secured her eby,¥.
wll and voxd othérwise to mmmn in }ll“ forge and virtue. If there iy

ovenants of°this mortgage, of. of the noté secured héreby, then, at tifes

o by ‘the Mort;,agor to th \{ort;, ageg shall become immediately d&

sclosed: -Should any legal j); occedmg«i hc inshtufcd for fhe forec]oemk:

thmcof bé¢ plﬂced in the hm\ds of ‘“h
thia Mortgagee,, and a‘reasori:

and at_the 0phon -of - the‘
lf hcxeunder ’

a]l gnure to, the respe :
he snpgular num €

déhat nnd shall he lﬁlyul)lv on defand of the '\hnl;,u[,,( ¢, unlvss ()(h(') wist p;()\ld( d i,

Y




