3 'ng;essbxé’and assigns

6. Mortgagor}gaveriants that he’ is lawfilly sejzed of the premises herdinabove dgseribed in'fee sivfple e
, that he Ras good right dnd lawful authority ta s¢ll; convey, or -encumber the same, and that the prem- Co
{sed pro:free and. eléar of all liens and éncurilbralfiqes whatsoe%”er;'Thg;Mo)‘tgagor_ further covenants to warrnd
. forcver defend all and singular the premises unto the Mortgagée forever, ‘from and against, the” Mortgagoy and.
- Al phrsons whomsoeyer; lawfully claiming the same or any part thereﬁ'f-' ‘ » T % . o

1. "That he will pr\eﬁmptly pay the prinéipa-l of,ang interest on the-indebtedness evidenced, by the said note,

The Mortgagor covenants and dgrees as follows:

at the times and in the manper thereln provided, .. 4 .

+ 2. That this 111()!'1;.1,'?“'1«: shall secure the Mortyagee for,:s‘ﬁch further sums as may be advanced hereafter, at the "
‘optfon of (lu-'f\lnrtgugcp,’fur the puyment of taxes, insyrafige premijund, .publiq assessments, repairs or other pur-
poses pupsuant lo the govenants Herein, and-also any further loans, advances, readvances. or credits that may be
made heroafter to the i\ll)rtg;lg(n" by the Mortgagee, sand for any other or further obligation or indebtednessdue
to the Mortgagee by-the Mortgagor at any tile hereafter: nd that all swns so advanced shall bear interest at the
same rhte as the Mortgige debt and shall be payable on deand of the Mortgagee, unless otherwise provided in

; writing. f : ’

- 8 "Th'ﬂtﬂhe will keep the improvements now eg@sting or hercafter erected on the mortgaged property insured
as miy be required from time 1o time by lh’é Mortghgee against los¢ by fire and other hazards, in such amounts
as may be required by the Mortgagee, and th companies accepluble 1o it, and that he does herehy assign to the
Mortgagee all such palicies, and that all such policies .'ﬁpd_’rcne\\'uls thereof shall be held by the Mortgagee and
have attached thereto Joss payable clauses in’ favor of, indAn form aceeptable to the Mortgagee. -

-+ 4. That he will kéep all improvements now existjitg or hereafter ereated upon the mortgaged property in™
= good repair,"and, in the case of a construction loan, that he will continue construction until completion without
interruption, m)il should. he fail to do so, the Mortﬁ;ugee may, at its option, enter upon said premises, make what-
over repairs are necessary, including the completion of any construction work yunderway, and.charge the,qxpéuseg

for such fepaifs or the completion of siuch construction to the mortgage debt. . o .

© 5. That the Mortgagee inay require the maker, co-maker or endorser of any indebtedness secured -her(’b\y 't_o )
garry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating fhe
Mortgagee as#bencficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may,.at its option, pay said premiums, and afl surhs so advanced by the Mortgagee shall become a part

~_of mortgage debt, . 5 .

6. That, together ‘with, and in addifdgll to, the monthly payments of principal and interest payable under the
terms of the note sccured hereby, he ‘will gay to the Mortgagee, on the first day of each month, unti} the indebted.
ness secured hdreby is paid in full, & sum equal to onedyyelfth of the annual taxes, public assessments and insur-
afice premiums, as estiated by the Mortgagee, and, on the failure of the Mofitgagor to pay all taxes,'insurance

.prémiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there.
' for to the fortgage debt: C i

. 7. That he hereby assigns all the rents,(ssues, and pr()ﬁ&of the mortgaged premises from and after any de-
(uult hereunder, and should legal proceedijg;s be instituted Pursuant to this instrument, then the Mortgagee shall
have the right te have a receiver appointed of the' rents, issues, and profits, who, after deducting all charges and

“expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,

~  issues, arid profits, toward, the payment of the debt secu;}d hereby. .

8: :l"]'hat, at thie aption of the Mortgagee, thl) mortgage shall become due and payable forthwith if the’ Mort-
-~ gagor SImll—d)nVey away said mortgaged premises, or if the titie shall become vested in apy other pergon if any
manner whatsoever other’ than by death of the Moftgagor, or, in fhe case of a constructioPloan, if the Mortgagor,
‘shall permit: work on the project(to becoine and remain interrupted for a period of fiftegn (15) days without the
| wiitten congent of the Mortgagee: g . _ : .
21790 It is agreed that the Mortgagor shall bold and enjoy the premises above conveyed until there is a default
~‘under this . mortgage or.in the note secured hereby. It is the true meaning of this instrument that if the Mjiﬂ»
) g:';g_br shall fully gerform all the terms, conditions,’ and covenants of this mort gage, and of the note secured hereby,
" that then thissmortgage shall Lie uttdrly null'and void; otherwid to remain in full force and virtue. If there*is a
1, any-of .the terms, conditions or-covenants of this mortgage, or of the note secured hereby, then, at the,
the Mortgagee, 'all sums then owiing by. the Mortgagor to the Mortgagee shall become immediat ly due
iytible. é?i' mortgage may be forgclosed. Should any Jegal proceedings be instituted for the-fordclosire
! 5jnm) gage, or-shpuld the: Mortgagee become a party to'any suit involving this-Mortgage or the title to the
remises ‘deseribed. hergin, or shauld.the debt secured: hereby or any’ part theredf be placed in the hands of gn + .-
law for ébllhbti(}lli by 1sn’1:t or ‘otherwise, all costs and expenses ihclix‘fe& by the Mortgagee, and a ) eqson.’r )
shall thereypon’ bedome due and-payable ‘immediately of:on demand, at the option -of §th\e .
-the debt s\'ecl ' ereby, 'im‘d;m'ay be recqveted ‘and’ collécted. hergunder. .
o and theé benefits and ;




