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s TOGHAVE ANDTO HOLD all [anq singular the said preniisﬁs‘qnto the Mortgageenils successofs and ‘assigns
oo forever. - R P . e N AR
L e Mortgaghr ovenants sthat he fs-lawfully seized of thx, 15 remiséy hereina!@ve deseribed in fes simisle
« dbsolute,  that he has gaod right and la ful authority to sell, cor ey, or'encu{nber he same, ad that the prem-

. olses are free’and ¢léar of all lieps and enéumbrances;whatsoever. eanrtgagcrﬂ further'coveqants to warradt and’

forever defend all and singular the premises unto the Mortgagee forever, from and aJainst the Mortgagor and ..
all porsons whomsoever lawfully, claiming the same or any part theregf. o - SR

The Mortgagor covenants and agrees as follows:

L. That he wili, promptly pay the principal of and interest oﬁn the indebtedness evidenced by the said note,
-t the times and in the manner therein provided. - o : : ‘ ' .
2. That this xnort;'gngv'slmll secure the Mortyagee for such further sumgs as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insyrance premiums, public assessments, repairs or other pur-
o poses pursuant to the covenants herein, and also any firther loans, advances, readwinees or ’crndits that may be
‘lnu.;lcul)('r('uftm to the Mortgagor h{ “l(‘;NI()l'fg;lg(‘l‘, and for any other or further ()l)liguti(m or_indgbtedness due
to the Mortgagee by the Mortgagor wt any time hereatter; and phat all siims so advanced shall bear interest at the
same rate as the Mortgage debt and ghall He payable on demand of the Martgagee, unless otherwjse ‘provided i
writing, )

3. "That he will keep the tiprovements now existing or hereafter erpcted on the mortgaged property insured
as may be requived from time 1o time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptuble to it, and that he does hereby assign to the
Mortgagee all such policies, and that ail such policied and renewals thiereof shall be held by the Mortgagee and
have ‘attachid iercto loss payable clauses in fuwior of, and in form aveeptable to the Mor}tgag‘ee. .

¢ 4 That he will keep all iniprovements now existing or hereafter erected uporf the mortgaged property in
“@pod repair, and, in the case of a construction loan, that he will continge tonstruction untjl completiof witliout
interruption, aid should he fail to do’so, the Mortgagee may, gt its"option, nter upon shid premises, make what-
“CVEr Tepairs are necessary, including the gompletion of any construction wor "\]nderwuy, and charge the expenses
for such repairs or the completion of su;c’;h coristruction 1q the mortgage debt.y o

* 5. That the Mortgagee nm_v‘req(?ﬁ(e the mﬂ:ker, co-mpaker or endorsér ()fzmy jnd(’bf’e(‘lness secured hereby to

N . ! . . . . . PR .
carry, life insurance upon himself in 4 sum sufficient to pily all 'sums secured by this mortgage, designating the
¢ up e

Mortgagee as beneficiry thereof, and, upon- failure of the Mortgagorto pay ¢he prémiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by,,.‘ﬂle Mortgagee shall become a part
of mortgage debt. - o

- . 8. That, together with, and in nddition to, the monthly payments of principal and interest payable under the
_fterms af the note secured hereby, he will pay to the:M ortgagee, on the first day of each month, until the ipdebted-
“ ness segured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments n'nd insur- -

ance premiums, as estimated by the Mortgagee, and, on the failure.qf the Mortgagor to pay_ all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there.
for to the mortgage debt’ o - )

7. That he hereby assigns all the rents, issues, and prroﬁ}s of the mortgaged ]i)remises from and after any de-
r

fault hereunder, and should legal proceedings be instituted pursuant €6 this inst iment, then the Mortgagee shall
" ‘have the right to have a receiver appointed of the rents, issues, and profits, who, ‘after’ deducting all charges and
expénses attending ﬁfuéh proceedings and the-execution. of his trust asrreceiver, shall apply the residue of the rents,
issues, and -profits {toward the paymeéht of the debt secured hereby. . .
: 8 That, at thd dl'l)tion of the Mortgagee, this mor gage shall become du«hzmd payable. forthwith if the Mort-
gagor shall convey' away said mortgaged premises, ot if the title shall become vested in any other person in any
mannet-whatsoever other than by death .of the Mortgagor, of, in the case of a construction loan, if the h@%““}tgagor

- out the

shall‘permit work on the project to become und remain interfypted for a period of fiftéen (15) days wit
avritten consent of the Mortgagee. - % 7 o .
S a8 Ttis agreed thpt\the Mortgagor shal] hold and enjoy the prémises above conveyed'until there is a default
- under this mortgage or'in the ngte secured heieby. It is the true meaning of this instrument that if the Mort-
o “gagor shall fully. perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
‘that then this mortgage shall be utterly null and void; dtherwise to remain _in full force and virtue. If there is a
\ult in‘any of the terms, conditions or covenar‘xts‘.g’f this mortgage, or of the note secured hereby, then, at the
v (')f'tlie‘_l\'lortgngce; all sums then owing by the Mortgagor to the ‘Mortgagee shall ‘become immediately due-
ayable; and. this mortgage: may be foreclosed.‘_ShO}xld any legal proceedings.be instituted for the foreclosure
tgage, or should the Mortgagée become a: party to any suit involving ¢ lis Mortgage or the fitle to the
s described “herein}, ort.'shg%;ld the debt secured. hereby or any part thereof be placed in the hands of an
ttorney at Taw for col } wise, all costs and expenses incurred by the Mortgages, and a' reason-
3 fee, st hereupon *become dug and payable iyimediately or on demand; at the option of the
a-part’ ;eby:fagd may be recovered and coll‘gc;t'ed\i{grém}d’er.‘ s
a es Fha Il inure to, the respedtive
ver. ifsed, the:singular'nu




