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: 1hto the Mortgagee,
LN P i,l- . . ° . A : _"_ .
gagor covenants that he is lawfully “sefzed of theg preniises hereinabove dqscx‘ibgd in.fee' simple
hi ul authordty to self: canvey, -of ‘eticumber the same, ang that the: prem- 7
mbrdnees whatsoever, The Martgagorfurther covenants to warrant and* -
s unto the Mortgagee forever, fromand against the Mortgagor and

“oi il perfons -whomsoever Inwfiilly claiming the same,or any part thereof,
. . . R .S . .

The Mortgugor'.éovénanw and’ agrees ds follgis: . . o . . S

1, Thnt)l‘c will i)ro}qptly pay the principal of and intetest on thgwindgbledgéss evidénced by the said note;
at the times and in the mapner thex:ein provided. ' - . - C

v 4

! 2. That H_]Is}mquguMnl] seeure the Mortgageo for such further sums as may be advanced hereafter, at the
‘(v)])ti()?n of the .\lf)rluugee,' for’the payment of tuxes; ips:urmw(-,..prcmiun}ﬁ;'public assessnents, repairs or ot)ﬁ;pur—.
_ Poses pursuant to this coygnanty herein, :u?d also afly further loans; advypces, réddvances, or credits that 1 B Do
M mide heroafter to the Mortgagor by the Mortgagee, and for any qther or Yurther abligation or indebtedness due
to the Mortgagee by thic Mortgugor at any time hereafter; and tliat%“ sums so advanced shall beflr interest at the -
S80mo rato us the Mortgage debt and shall I.n'.v-p'uyuhlv on demand of the Mortgagee, unless otherwise -fgovided in )

writing, . : . o

T 3. That he wilk keep the improvements now existing omtherealtereiected on the-mortgaged property insured
-us may be reguired from fime to time by the Mortgagee against loys by fire and other hazards; in such amounts
- miy be required by-the Mortgagee, and in companies acceptable to it, and that he dbeés hereby assign to the

Moytgagee all such policies, and that all such policles and renewals tlicreof shall be held by the Mortgagee and
’uIV(‘- attachetl thereto. Joss payable clauses in favor of, and in form acceptable to the Mortgagee. B <

L4 That, he' will keep all hnprovements now existing or hereafter erected upon the mortgaged praperty in
good. ropair, and®in the case of a construction loan, that he will continue cdnstruction until completion without -
interfuption, and should he fail to do 50, the Mortgagee may,.at its aption, enter upon said premises, make what. -«
ever repairs J/e hecessary, including the completion of gny construction work underway, and-charge the expenges
for such repairs or the completion of such constrwftion to the mortgage debt. - T )

5. That the Mortgagee® inay require thé ‘makery co-maker or endorser of any indebtedness secured hereby to-,
carry Tife tnsurance upon himself in-a sum suﬂicieﬁ;rq pay all sums secured by ithis. mortgage, desiguz}tin};' the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums, therefor, the Mort-
gagee may, "at.its option, pay said preinjums, and all sums s advanced .by the Mortgagee shall become a part’
of mortgage debt. * ) ’ e ) Lo e )

6. That, together with, and in additfon to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will'pay to the Mortgagee, on the firs day of each month, until the indehted,
uess secyred hereby is paid in Full, a%tim equal to one-twelfth of the’annual taxes, public assessments and insur-

"ange premhims, as estimated by the Mortgagee, and; on the Tailure of the Mortgagor to pay all taxes, insurance . ;
premiums and public assessments,. the Mortgagee may at its option, pay spid items and charge all udﬁagg_gs there- \
for to the mortgage-debt, - T . Lo C S

7. That he hereby assigns.all the rents; issues, and profits of the m#brtgnged p;emiscs‘.from @ after any, de-
faud] hereunder, and should legal proceedings be Instituted pursuant to this instriment, then the Mortgagee shall
have the right to have a.receiver appointed of the rents, issues, and, profits, who, after déc;u'éting all chargés and
exp’ufnsés‘ql‘teﬁding'silch praciedings’gnd the exeqution of his trust as receiver, shall apply the residue of the rents,
‘issued, and profits, toward the payment 'of. the“debt secured hereby. © . . . %

. 8. That;.at the-offtion of the Mortgagee, this mortgage shall become due and 'payable forthwith if the Mort-

- gagor shall convey away said mortgaged .premisds, or if the titlp shall become vested. in any ‘other person in any
manner whatsoever othey than by death” of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
whall: pevinit work on the project td become and remain interrupted for-a period of fifteen {15)- days without the

o . writth consent of the Mortgagee. e e T " Y . )

T O It hgrc'(;('l that the Mottgagpr shall hotd and enjoy the p}dmjses abiove conveyed until there is a default
_under this ‘mqrigugg or in.the note seéured hereby.* 1t is the troe ‘theaning of this instrument that if the Mort-
Jagor shiall fully perform All the terms, conditions, and covenants of this mortgage, and of the note secured hereby, -,
":t‘lip_tgjllcij this’ mortgago shall be utterly fiull and void; othgrwise to remain - full force and Vvirtue. If there is a.

{ s, condi‘tions'b)‘“&o\ge'ndn(s of: this 'morhgi\gt_a,e,oir of/the néte secured hevreby,"th»en,r at the

4 g ’ c T
ceedings be instituted for the foreclosure % =
arty-to any suit Volvfn@_this ‘,Mol‘tgage“, ¥ e
eht | “hereby .or any part tHeréof be, place
ctherwise; all costs and

the" 8ption ‘of -the,
ollected-herevindel, »
A L
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