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'1('3 HAVE AND TO HOLD l@ll/anﬁ ’singular the sald premnses unto the Mortgagee, its successors and assngns

fowver,

. - The Mortg@gor covenants that he is lawfu]ly seized of the premlses herem‘ébove descnl}ed in fee slmple
absolute} that ‘héshas good right and lawful authority to sell, cpnvey, or encymber the same, dnd that the prem-
{ses_are free Jear. of all liens and encumbrances whatsoever. The Mortgagor further covgnants to warrant and
.forever’d -4l and singular the premises unto the Mortgagee forever, from and against the Mortgagor and .
Joooall pe\'sdﬁ 'wbomsoever lawfully claiming the same or a rt thereof. \

Y
1. Thit he will promptly pay the principal of and mterest on the mdebtedpess evidenced by the said note, .
# atthe times’ and iry the, manner therein provided. . - : .

The Mor}gagor covenants and agrees as follows:

2. That this mrf vug,f' \thl secure the Mogtgagee for such {urther suins as may be .nJv(mccd hereaftgr, at the
option of thg } Mortgidgghe, for the payment of taxes, insurance premiums, public assessments, repairg or other pur-
poses pursiant th the covenants herein, pnd also any further loany, advances, readvances or credits that inay be

H Smngde Herealter to the Mortgagor by the Mortgagee, and-for any other or further obligation or indebtednéss due
to the Morlgu[,.,('(‘ by the Mortgagor at any fime hereafter; and that all sums so advanced shall bear interest at the
P . -same rate as the Mortgage debt and shall be payabile on demand of the Mortgagee, unless otherwise provided in ,

\vritlng, o . .

AP * 3. That he will keep the improvements now existing or hereafter erected on the mortgaged ploerly insured
o as iay be reguired from tinme to time by the Mortgagee against hss by fire gnd other hazards, in such amounts
oy vas may be required by the Mortgagee, and in companigs acceptable to it, ynd that he does hereby assign to the

Mortgagee all such policiey, und that all such policies and renewals ticreof shall be held by the Mortgagee and
. have altaclied théreto loss payable clauses in favor of, and in torm acceptable to the Mm(bagie

1’4, That he will, keup all improvements now existing or herealter erected npon the mor(g,ngod property in
g()od repaiy, and, in the case of a construction loan, that he will continue construction until completion without
.interruption, and should he fail to-do so, thie Mortgagee may, atits option, enter upon said premises, make what

Yy cver repairs are necessgry, including the completion of gny construction work underway, and charge the expenses
. f()r such repairs or the completion of such construction to the mortgage debt.

« 8. That the Mortgugu- may require the maker, co-maker or enddrser of any indebtedness secured hereby to

| carry life insurance uppn himself in a styn suﬁluent to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, uponifailure of the Mortgagor to pay the premiums therefor, the Mort
gagee may, at its gption, pay said prcmmms‘{ and all sutm so advanced by the Mortgagee shall become a part
of mortgage debt. 5 R

) Thit, together. with, and in addition to, the monthly payments of principal and interest payahle under the - o
terrgs of the note securéd hereby, he will pay to the Mortghgee, otk the.first day of each month, until the indebted- . i
) ,m359 secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-

L ance premiums, as estitnated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes. insurance
K premiuins and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt.

. 7. Thathe hereby asslgns all the rents, issues, and profits of the mortgaged premises from and after any de- .
fn\_]t hereunder, and ghould legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
- havethe right to have\grecelver appointed of the rents, issues, and profits, who, after <ledu<tmg all charges and
" expenses atteniding such proceedings and the execution of his trust as receiver, slm” apply the res.duc of the rents,
" |ssue§ and profits, toward the payment of the debt yecured hereby.

N

. "8 'That, at the option of the Mortgagee, thjs mdrtga;,,e shall become due and paynble forthwith if the Mort-
“\}“ gagor shall convey away said mortgaged prefaises, or if the title shall become vested in any other person in any
;% ¥ mannet whatsoever other than by death of thé Mortgagor, or, in the case of a construction loan, if the Mortgagor
% 's mil permit work o the project to become and remain interrupted for a period of fifteen (15) days without the
" ~wntten consent of the Mortgagee.

‘a

9. It'is agreed. tlmt the Mortgagor shall hold ‘and enjoy the premises, above conveyed until there is a default
nd %A this “mortgage or in the ndte secured hereby. It is the true meahing of this instrument that _if the Mplt'
gigior shall fully, perform all the terms, fonditions, and covenants of this mortgage, and of the note secured hereby,
tlnt then thxs mortgage shall be uttérly/null and void; otherwise to remain in full force and virtue. If there is a
= defAult i any of the terms,_ cong)tions br dovenants of this mortgage, Or of the note secured. hereby, then, at the
 option 6f the Mortgagee, all sums thert ’wing by the Mortgagor to the Mortgagee ghall become ‘immediately due
srloand Bt and this; m()xtgf\ge may ‘be¢ foreclosed, Should any legal proceedings be institated for the foreclosure
' rtga @, -or should the Mortg gee become a party to ary suit involving this Xfartgage or the title to the )
’ ) il debt secured hereby or anyibart thereof be placed in the hands of an .
uit gr therwi > a1l gosts and expenses mcﬁrr by the Mortgagee, and a reason-.© - -
sh%ﬂl:th veup‘ n'become due ‘and payable immediately or on ‘démand, st-the option of the .
the del ured thereby, and may be recovered and collected hereunder. 4 :

-,
N

d. and.the benéﬁts nd’ advantages shal inure to the respectxve.
n§.0 the parti hereto. Whe
e of




