‘g That ho will promptly pay the prineipsl of and interest oni the indebtedness g&
note, at:thé times ‘and in the mannet theveln provi vl eserved o pay’the debt In whole,
.or f an‘amount équal to one or more mahthly Dayments ofi th next;dne oni the note,
" on the first day of any.month prior to maturity; provided 16t
“fp exerclso sugh privilogd.is given nt least thirty (30)
that in.the event the debt 1s paid th full prior to mat ‘
visions of the National Housing Att, he will pay to 1 prem o.0f g
_pér centum (195) of the original prineipalamoun! ent; shall'the adjusted pre-.
.- mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by fhe Mortgageo upon it obliga-
tion to the Federal Housing Commissioner on acéount of niortgage Insurancs, : .

2. That, together with, and in addition to, the monthly payrients of principal and interest payable
under the terms of the note securegd herehy, he will pay to the Mortgagee, on the first day of each month
ungjl the said note is. fully paid, the following sums: R _

(@) If this mortgage ind the riote secured hekeby are insured under the provisions of the National ,

. Housing Act-id s¢§6‘;\%ag¢ﬂ1 ] contihue to be so insured, one-twelfth 142) of the annual

mortgage insuranpe em\nm ifq?the purpose of putting the Mortgagée in funds with which to
discharge its oblight} g%he‘l“ederal‘ﬂousing Commissfoner for mortgage insurance pre- -
miums pursuant to the dpplicable’ provisions of th:an%ationnl ‘Housing Act, as amended, and
regulations thereunder. - The Morteagee shall, on the tewmination of its obligation to pay

- mortgage insurance pitrmiirms, credib to the account of the Mortgagor all payments made
under the provisions of this:subseetion'which the Mortgages hag not become obligated to pay
to the Federal Houslng Qomifssionere— £ - ’

_(b) "A sum equal to the groundy6iifh, if any, next due, p]us!the ‘pfemiums that will next become due
: and payable on policles £ vﬁké,and other hazard insurance covering the mortgaged property,
plus taxes and assessmentanext due on-the mortgaged propexty. (all as estimated by the Mort-
gagee) lesyall sums already-paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums; taxes, and assessments will
"become delinquent, such- sums td be held by Mortgagee in trust to pay said groynd rents, pre-
y miums, taxes, and speciglagiiisments. : : DR .

(¢) A sum equal to one~twe,lt‘§;'h:»,x s-half of one per centum of the amount of the principal then
remaining unpaid undé‘t?% as a gervice charge, to cover the expense of handling the
mohthly payments on accoinit-of taxes, dssessments, and fire and other hazard insurance as
provided for herein, and the other servicing costs in connection with this mortgage and the

note secured hereby. ! : .

(d) All payments men’tio_nqd in the preceding subsections of this paragraph and all payments to be
: made under the note secured hereby shall be added together and the aggregate amount
thereof shall be.paid gach month in a single payment t¢ bo applied by the Mortgagee to the

, following items in the order set forth: . . . '

.. (I) premium charges- under contract of insurance with the Fedoral Housing .Commis- é&
. sioner; 4. . . ) o - o A '
(II) ‘ground rents, taxes, special assessmonts, fire and other hazard insurance premiums;
(I1T) setvice charge as set forth above; - c
., {IV) interest on thé note secured-hereby; and :
(V) amortiZation of the principal of aaid note. B : gl
Any deﬂciencg'in the amount of such aggregate monthly payment, shall, unlessymade good by
the Moxtgagor prior to the due date of 'the next such payment, constitute an event of default
undey, this mortgage. The Mortgngéd® miay collect n “late charge” not to exceed two cents
(2¢) ":;or each dollar ($1). of each PFAyment more than fifteon (16) days in arrears to cover the
\, extda’expense involved in handling delinquent payments, + - . .
.. 8, If the total of the'payménts made by the Mortgagor under (by of parsgraph 2-preceding shall .
- exceed the,amount of -payments actually mads by ths Mortgagee for taxes or assessments or insurance
“Jprotuiiina, as the case'may, be, siich excess shall be credited by ths Mortgagee on subsequent payments to -
- .bo madeby,the Mottgagor, * If, however, the mépthly payments made by'tlie Mortgagor under (b) of
ng shall riot be sufficient to pay taxes and assessments and insurance premiums, when.
me due and payable, then the Mortgagor.shall pay to the Mortgagee any amount neces-
 deficlency, o or bifore the date when paymeit ofsuch taxes, assessments, or insur-
due. If atny time the Mortgagor shall tender.to the Mortgages, in accordance
-the note gecui full payment of the entire indébtedness represented
unt of puch'indebtédness; credit 6 the aceount of the -
! 1éreof Which the Mortgages
any baldnce remaining in
If*there shall be a default
coveretl hereby, or




