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TO HAVE AND TO HOL
forever. A ST ;
The Mortgagor covenants thit he is lawfull
absolute, that he has good right 'and Iléwful ‘auth
ises are freo’and clear of all liens 4nd eéncuin

forevor defond all and singular t}xfo premises: unti

. all persons whomsoever lnwfully claiming the
' The Mortgagor coveriunts und agrees as follo L e
1. -That he will promptly pay the principal of and'interest on_the indebted ness eyidenced by tyhp"_said:nq@g,g 5

at the times and in the manner therein provided. . - Co S o B N
2 That this mortgage shall sgeure the Mortgagee for.such further sums as may be advanced hereafter, at the .
option of the Mortiagee, for the payment of taxes, insurange.premiums, public’assessments, repairs or othér pur-
pusts pursuant to the covenants herein, and also afly. further loans, advances, readvances or credits ‘that may be
wade hereafter to the Mortgagor by the Mortgagee, and for any other or-further obligation or indebtedness due .

K

same rate as the Mortgage debt and shall bg payable on deinand of the Mortgagée, unless otherwise provided in
writing. ¢ . ) X .

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured.
ay may, be reguired Trom time to time by the Mortgagee against loss by fire and other hazards, in such amounts
= s may be required by the Mortgagee, and in companies acceptable to it, and that he does herebytassign to the
i Mottgagea@hsuch policies, and that all such policies and renewals thereof shall be held by the_Mortgagee and
Nove attadhifdithercto loss payable clauses:in favor of, and in form dcceptable to the Mortgagee.

£ That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, i the case of a construction loan, that he will continve constriction until completion without
interruption, and should he fail ta do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
o for such repairs or the completion of such construction to the mortgage debt.
B 5. That the Mortgagee may require ‘the maker; co-maker orlendorser of any indebtedness secured hereby: to

A3

e carry lifo insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
: Mortgagee as beneficlary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
i gagee nay, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
i of mortgage debt. : N A

6. That, together; with, and in|addition to, the.mionthly. payments of principal and interest payable under the

terms of the noto secured hereby, he will pay to the-Mortgagee, on the first day of each month, until the indebted-

> ness secured horeby is paid in full, a sum.equal to;one-twelfth of the annual taxes, public assessments and insur-

- anee premiving, as estimated by the! Mortgagee,-and,:dn.the failure of ‘the Mortgagor to pay all taxes, insurance

premiums and public assessments, the Mortgagee may at its-option, pay said items and charge all advances there-.
for to the martgage debt, : . IR ) ' .

+ 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

fault hereunder, mid should legal. proceedings be instituted pursuant to this instrument, then the Mortgagee shall

have. the right to have a receiver.appointed of .the, rents; issues, and profits, who, after deducting all charges and

oxpenses attending such proceedings and the! execution of his.trust as receiver, shall apply the residue of the rents,

issues, nud profits, toward the pdyment of the debt secured herehy.

r if the title shal] become vested in any other person in any
agor; o, in the.case of a construction loan, if the Mortgagor
din interrupted for a period of fifteen (15) days without the

1

gagor shall convey away. said mortgaged. premise

- nanner whatsoever other t y-death:of the!M
shall permit- wark on the projeet to y

. written consent of the Mortgages, - | . . vV, v - 7 )
9.1t is agreed that the Mortgagor shall hold-and enjoy the premises above conveyed until there is a default

under this mortgage or in the note I s

; gngor shall-fully perform nollf the torms, conditions, and. covenants of this mortgage, andiof the note secured hereby, *-

ns’ or-covenants of this mortgage, or of the note secured hereby, then,.at the
en‘owing by the Mortgagor to the Mortgagee: shall. become immediately'du

_ -2 dofaultin:any of the terms, conditig

option of the Mortgagee; allisuims th A
aned. payable and this mortgags may-be foreclosed; uld any legal proceedings.be instituted for the

rtgagee besome 4’ party to any suit inyol

3 of this mortgage, or should-the N
- premises deseribed herein, or shouy
.. attorney: at law for collection by suit o
' . ahle afterney's fee, shall thereupon-t
Cr t\lgsitga\geo;-n;; a part of the

-+ 10, . The” covenants heteir
helrs, eyccutors; ndministraty
shall inclGde thie plural, the

WITNESS my hanll dnd

Si}gﬂéd; soaled; anid delivered

to the Mortgugee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear, interest at the % -~

8. That, at the-option of; tlie M ortdagee, this-m tgags shall become due and payable forthwith if the Mort. . °

secured”hereby.: It is-the true meaning of this instrument that if the Mort.. +.:

+; tat then this-mortgage shall be-utterly null and. void; ctherwise to remain in Ful¥force and virtue, If there'is a ...
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