aftor defnulb the M sslmll npply, at: t,h ume of -the commenoement of suoh proceedings
the timo the. pr‘}wrty is otherwis acqunrod the amount thien remaining to credit of: ‘Mobrtgngor: :
puragmph 2 preceding, as’ fieredit bn tho interest‘accrued and unpaid and the balaw the prm pnl the
rommnmg unpmd on the noto secu red hereby. :

4, The lion of this instrument shall remain in full forco and offect durlng nny postponemont or extonmon of
. the timo of paymonb of tho mdobt dness or any purb thereof secured hereby.

- 8. Ho wn]l pay sll tnxos, assos ments, water mtes, and other govemmentnl or municipal chnrgos, ﬂl\cs, or
impositions, for which provigion had riot boon made horombnfor&«und in default thereof tho Mortgageo mdy pay

* . the same; and will promptly delivor the official receipts therofor to the Mortgagee. If the Maltgagor fails to

mako ‘any pn.ymonts providéd for in this geetion or any othér paymetits for taxes, assessments, or the liko, the
. ‘Mortgages may pay the samo, and all sums so paid shall bear interest-at the rate specified in the- noto m‘at_, ;
" deseribed above flom the deto of sich advance and shall be secured by this mortgage. .

6. Upon tho roqueab of tho M ‘ortgngoo itho Mortgagor shall execute and doliver o Supplemental noto or
notos for the sum or sums advancel by the Mortgageo for the alteration, modernizetion, improvement, main-
tenancoe or repair of said promiscs, for taxes or assessments against the same and for any othor purposo author-
jzed horeundor. Said noto or not&% shall bo sccured heroby on a parity with and es fully as if the advanco
ovidenced thoreby- wore included in the noto first described above. Said supplertental note or notos shall
boar interest at tho rate specified in tho noto first described above and shall be payable in approximately oqual
motithly paymonts for such period ;‘xs may be agroed upon by the creditor and debtor. Failing to agreo on the
maturity, the whale of the sum or pums so advanced shall be due and payable thirty (30) days after demand

by the creditor. In no evoent shall b‘ho maturity oxtond beyond the ultimate maturity of the noto first deseribed !+ -

above.

|
|
7. Ho will keop the promises in as good order and condition as they are now, reasonable woar and toar
excopted, and will not commit or pormit any waste theroof. -

8. Ho will continuously maintgin hazard insurance of such type or types and amounts ns Mortgageo may
from timo_to timo roquire, on the improvemonts now or hereafter on said premises, and except whoen payment
for all such promiums has therotofore beon made under (a) of paragraph 2 hereof, ho will pay promptly when
due any premiums therefor, All insurance shall be carried in companies approved by the Mortgageo and the
polioics and ronowals thoreof shall bo held by the Mortgagee and have attached thereto loss payablo clauses
in favor of and in form accoptablo to the Mortgages. In event of loss Mortgagor will give immodiate notico
by mail to Lho Mortgageo, who may make proof of loss if not made promptly by Mortgagor, and each insur-
anco company concorned is horoby authorized and directed to make payment, for such loss directly to the
" Mortgageo instead of to tho Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part
thereof, may be applied by the M rtgagoo at its option either to the reduction of the indebtedness horeby
aecured or to the restoration or ropgir of the property damaged. In event of foreclosure of this mortgngo,&or
other transfer of title to the mongngod proporty in o\itmgunshmont, of the indebtedness secured hereby,: all
right, title and intorost of tho Mothngor in and to any insurance policics then in force &hall pass té the
purchaser or granteo.

9. Ho will not exocuts or filojof record any instrument which imposes a restriction upon the sale or,
occupancy of the proporty described hercin on the basis of race, color or creed.

10. Hoe heroby assigns all the rents, issues, and profits of the mortgaged premises from and aftor any default
hereunder, and should legal proccodings be instituted pursuant to this instrument, then the Mortgageo shall
have tho right to havo a recoiver appointed of the rents, issues, and profits, who, after deducting nll:ahargos
and exponscs attonding such proceedings and the oxecution of hlB trust as receiver, shall apply the residuo of.
the rents, issuos, and profits, toward the payment of the debt secured hereby.

It is agroed that the Mor(gngo;‘ shall hold and emoy the premises above conveyed until there is a default
under this mortgage or in tho noto sccured horeby. If the Mortgagor shall fully perform all the terms, con-
ditions, and covonants of this mortgage, and of the note secured hereby, then this mortgage shall bo null end
void; othorwise to romain in full force and virtuo. If there is a default in any of the torms, conditions, or .
covonxmbs of this mortgage, or of th noto secured hereby, or if the Mortgagor is adjudicated bankrupt or made
defendant in & bahkruptey or u\cuverslup proceeding, then, at the option of the Mortgagoee, all sums thon
owing by the Mortgagor to the Mortgageo shall become immediately due and payable and this mortgage may
be foroclosed. 'I'he Mortgagor wmkros the benefit of any appraisement laws of the State of South Carolina.
Should the Morigagoeo bocomo a par Ly to any suit involving this mortgage or the title to the premises described
herpm (oxcluding logal procpedings instituted for foraclosure or for the collection of the debt sccured hereby)
all costs and oxponses roasonably incurred by the Mortgagee, and a reasonable attorney’s fee, shall bo secured-

. hereby afid shall bocome dus and payable thirty (30) days after demand. Should any legal proceedings be

instituted for tho foroclosure of this mortgago, or should the debt secured hereby ot any part thereof bo placed
in tho hands-of an attorney at law |for collection by suit or otherwise, all costs and expenses, including cons,
tinuation of abstract and a roasonable attorney's foe, shall be secured hereby, shall become duo and payable
immaediately or on demand, and may bo recoverad and collected herounder.

The Servicomen’s: Roudmsbmor t Act, as amended, and Regulntlons issued thereunder shall govomrt.hw )
" rights, duties and liabilitics of tho partieg horeto, and any provisions of this or other instruments oxecuted in
sconnection with snid indobtodness wluc%ﬁé\mconslstont with smd Act or Regulahons are horoby u.monded
and supplomontod to conform thereto. N B

The covonants herein containéd

shall bind, and the bonoﬁts and o.dvnntages slmll inure to, tho roapootlvo,

'hexrs, excoutors, administrators, mu%ossom, nnd assigns of the parties heroto. Whenevor uaod, the singular -

. mimber shall inolude the plura), tho
and the term *Mortgagoe’ ghiall incl

lural tho singular, the use of any gender shall be applicable:to all gondors,
ude any payee of the mdobtedness hereby gecured or any. are

‘whethér by oporation of lgWw or otherwise. _




