Together ‘'with all and singular
_*.7 in any way incident or appertaini
“and. including all heating, pliimbin
. attached, connected, or fitted th
.- * tures and equipment, other than:the

- forever. .

TO HAVE AND TO HOLD é.u_

[

The Mortgagor covenanfs thint ‘e is lawfully selzed of the premises:heielnabove descithed 1n fed simp!
.absolute, that he has good right and lawful authority-to sell, convey,.of eiicumber tho same; and that the prem:
ises are free and clear of all liens-and)éncumbranices Whatéoover, i—ThoMqrtgngo'r furthor covenants to wgrrant and

. forever defend all.and singular the premises unto-the Mortgageo: forever, from- and..against. the .Mortgagor and
* all;persons whomsoever lawfully claiming. the same or gny:part thereof, o - S RS

"+ The Mortgagor covenants and agrees ag follows: . =y )
.. L Tl;"at herW;lhl tgrompﬂy‘pfﬁ' the princ}pdl of and Interest on the Indebtedness oevidenced by't.ho said note; %3
at the times and in the, manner therein provided. : oo st 8-

-~ 2. That this mortgage shall- secire the Mortgagee for such foithor sums as may be advanced hereafter, at
. the option of the Mortgagee; for:the [payment of taxos; Insurance promiums, public assessments, repairs-or othor
% purposes . pursuant to the.covenants herein, arid also any further loans, advances, readvances or credits that may
_.be made hereafter to the Mottgagor hy the Mortjgageo; and that all sums so advanced shall boar interest at the
S4as the Mortgage -debt and shall be payahle on demand of the Mortgagee, unless otherwise provided in

. IS -

; 3. That he will keep the improvements now existing or heréafter erected on the mortgaged property insured
— as rhay e required from time to ime by -the Mortgagee against loss by fire and other hazards, in such amounts
" as may be required by the Mortgages, and In companlosaccoptable to it, and that he does hereby assign to the
Mortgagec all such policies, and that| all such policies and renswals thercof shall-bo held by the Mortgagee and

- have attached thereto loss payable clawses in favor of, and In form geceptable to the Mortgagee. -

4. That he will keep all improvéments new existing or hereafter erceted upon the mortgaged property in.
good repair, and should he fail to. do.ko, the Mortgagee tay, at its option, enter upon said premises, make what-
ever repairs are pecessary, and chargd the expenses for-such ropiirs to the mortgage debt; that, in the event that

- the proceeds of this loan are for the (construction of fimproveménts on tife ‘mortgaged “premises, he will con-

.. tinue comstruction - until completion | without interruption, and shonld. he fail to do so, the Mortgagee may, at
its option, enter upon said premises, (complete suld construction work, and.charge the expenses for the com-
pletion of such construction-to the mortgage debt. *- - .

5, That the Mortgagee may require the makor, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in ajsum sufficlent to pay oll- suing secured by this mortgage, designating the
__.Mortgagee as beneficiary thereof, and, upon failuro of-tho Mortgagor to pay the premiums therefor, the Mort-
gagee may, at-its option, pay said premiwms, and -all sums so advanced by the Mortgagee shall become p part

of ‘mortgage debt, - : : . : L 7

: 6. That, together with, and in addition to, the monthly payments of principal and intorest payable under the
_~ “terms of the note secwed heréby, he. will pay to the Mortgaged,on the first day of each month, until the indebted.’
ness secured hereby is paid.in.tull, a sum equal to onc-twellth-of the annual takes, public assessments and insur-
;11" wance’ premiums, as estimated By the Mortgagee, aud, on the faflure of tho Mortgagdr to pay all taxes, insurance =~
D ‘?r_em‘i_ums and. public assessménts, the) Mortgagee may, at its option, pay said ftoms and charge all advances there-’
~,.: for to the'mortgage debt. - - e LT . <. -

Ny

o 7:_That he hereby u5si§ns all the rents, ssues, and proflts -of the mortgaged premises from and after any de-
- _fault hereunder, and should legal proceedings be Instituted pursuant to this instrumont, then the Mortfgngee shall -
- have the right to have a receiver dppointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings'and the execution of his trust as recoiver, shall apply the residue of the rents. -
““issnes, and profits, toward -the payment of the debt sceured heroby, : S o
rtgageo; this mortgago shall become duo and- payable forthwith if the -
d “mortguged promisos, or:ff tho titlo shall hecomo vested dn apy-ethdr porson
by denth of-the Mortgagor, or,"in the case of a. éons‘trucuqn-l_o‘nn,’ if the
roject to beeome -and remain interriptedgfor o period of fifteen (18) days.

o

gor shall hold 4nd onjoy tho promidos ibove conveyed until there 13 a dofault
te securdd Horeby.: It 18 tho true modning 6f this dnstrument that’
nditions, and nants-of-this wortgage, and of the note se
svold; otherwlss to rematn.dn.full forco and virtue:: If thero 4 p
ants ‘of this: mortgago,.or of.tho riotg sccured hercby, then, at:the optlo
i th eo shall be immediately.due

: : 1 t 1 : ) i :proe bo instituted “for the foreclé:
i 1 ¢ . y y. suft Involving this Mostgage or-the title ¢
L. . ; ] hould ‘th ony part thoreof ho placed in' the liands
| cpensos Incurred by theé'Mork

nedintol t




