to warrant ang
the Mortgagor a

1. That he will p
note, at the timés an
-6r in ‘an amoubt equd fie 0]

. on the first day of any inonth p;

" to exercise suchp ; de -
that in the event th i insired under the pro- -
visions of the Natiohal Housi ; 0 ) ning premium éharge of one-

. per centum (i%) 1 \ tereof; exceptthat in no evént shall the-adjusted pire-
mium exceed the aggregate a unt%’f premjum-charges which would have been payable if the mortgage -
lad continued to be insured untjl maturity ; such payment to be applied by the Mortgages upon its obliga--

. tion to the Fedéral“Ho’using Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable -
“under the terms of the note secured hereby, he will. pay to the Mortgayee, on the first day of each month
-until the said note is fully,paid, the following sums: : TR ., :

(a) If this mortgage and the note secured hereby are insured under the provisions of the National

Housjng Act and so Iong-as they continue to be so insured, one-twelfth (14,) of the annual
mortgage insurance prenium for the purpose of putting the Mortgagee in'funds with which to
discharge its obligatim’ffbl{;he"li‘éderal Housing Commisgioner for mofrtgage insurance pre-
miums: pursuant to the apglicable provisions of the Nitional Housing Act, as amended, and
regulations thereunder. ! The Mortgagee shall, on the termination of its ‘obligation t6 pay = .
{ mortgage insurance premjums, dredit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay
3 to the Federal Housing Commissioner. : - .
(b) A sum equal to the ground rents, if any, next due, plus the premiumg that will next become due
and payable on policies 6f fire and other hazard insurance coverir.\g the mortgaged property,
plus taxes and assessments next due on the mortgaged property (alk g estimated by the Mort-
gagee) less all sums already paid therefor divided by the number o} months to elapse before
. one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such sumsto be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessments. ) Y .
(¢) All payments mentiofied'isi the two preceding subsections of this para
to be made under the note secured hereby shall be added together and he aggregate amount
thereof shall be paid by ifhe Mortgagor each month in a single paymentito be applied by the
Mortgagee to-the following items in the order set forth: ty
(1) premium charges/ under the contract of insurance with the Fedk al Housing Com-
missioner ;. ! : : \
(11) - taxes, special assessments, fire and other hazard insurance premi
(1) interest on the note secured hereby; and
(1v) .amortization of the principal of said note. ) _
Any deficiency in the amqunt-of such aggregate monthly payment, shall, unles
the Mortgagor prior to the due déte of the next such payment, constitute an e
undér thig mortgage. The Mortgages may collect a “late charge” not Yo excdyd two cents
(2¢) for each.dollar-($1) 'of each paymefit more than fifteen (16) days in arrear \to cover the
extra expense involved in handling delinquent payments. : ¥,

8. If the total of the paynient,smgde by the Mortgagor under (b)- of paragraph 2. preceding shall
exceed the amount of payments actually made by the-Mortgagee for taxes or assessments or i \surance
premiums, as the case may be, suéh excess shall be credited by the Mortgagee on subsequent payr‘%ents to
be made by the Mortgagor. If, However, the monthly psyments made by the Mortgagor under)(b) of
paragraph 2 preceding shall not be gufficient to pay taxes and assessments and indurance premiumsjiwhen
the same shall become du¢ and payable, then the Mortgagor shall pay to the Mortgagee any amount iigceé-
sary to make up the deficiency, on oribefore the date when payment of such taxes, assessments, or injur-

"ance premiums sh#ll be-due, If at any time the Mortgagor shall tender to the Mortgagee, in accordayce
with the provisions. of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of Such indebtedness, credit to the account of the
Mortgagor all payments made under ithe provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated-to pay to the Federal Housing Commissioner, and any balance remaining in
the funds:accumulated under the provisions of () of paragraph 2 hereof. If there shall be a default

" under any of the provisions of this mortgage resulting in'a public sale of the premises covered hereby, or

Af the property is otherwise acquired after default,.the Mortgagee shall apply,-at-the time of the-com-

mencement of such proceedings, or at the time thle property is otherwis acquired, the balance then
‘- -rémaining in the funds accumulate )

"of principal then remaining uhp
ments which shall have béen made tin _

1 ts, water rates; and other gdvernmental or municipa] charges,
8. 1 eejn ‘made ‘heréin&eforg, and in. default thereof the

“for: taxes, assessm
.~-est at the rate set f
this mortgage, -




