To HAVE AND 6 ,Homl e]l zmd ehxgular ehunid pmperty unbo r,he Mortgagee, and unto hik successors
in such office,-us such, and His's ‘or tl}g{r gssighs, forever. 7

The Mortgagor covenuils thhg hels ln\vmlly seirod -of tho premmee heremabove described in'fee simple
absolute (or-sich other catate, if any, 0843 statsd hérbinbofore), thit he hasigood right 'and lawful authority to .
sell, convey, or encumber the same, and that the premises are free and olear of all liens and encumbrances
whatsoever except as horein otherivise Tocited. ~Thé Mortgegox: further covenants to warrant and forever
defend all and ‘singular tho prémisds as‘herein Gohveyed, unto the Mottgages forever, from and against the

: Mort,gegor und all pereone whomeoeven ]nwfuliy eh\{mmé t,he eame or'any part thereof

The Mortgagor’ covon:mt.s und agmes 85 follows: B

1. Ho will promptly pny'the pincipal of and intereet. on t.he mdebmdness evidenced by the said nots, at
the timeé and in'the inanner therein provided. Privilege i reserved to prepay at any time, without premium
or fee, the entire indebteduess or any part theroof not less than the amount of one installment, or one hundred
dollars ($100.00), whichever is loss. Any prepayment made on other than an installment due date will not be
credited until the next followihg installment due date. -

2. Togother with, and ix"addition‘ts, the- monthly payments of principal and interast payable under the
terms of the note seoured hbreby,; he \vill pny ‘to’the Mortgagee, on the mstal]ment due date of each month
until the said note is fully palds

(a) A sum equalto the ground rents, ii aﬁy, next dua, plus thé premiums that will next beeome due and payable
on policies of fire and other hazard {nsurance covering tho mortgaged property, plus taxes and assessments
next due on the mortgaged property (all ny'dbtimated by the Mortgages, and of which the Mortgagor is
notified) less all sums already paid thierefor dividad by the numbér of sonths to elapss before one month
priot’ to the date when'suéh ground rents;- premiums, tixes and’assthaments vill become delinquent, such

' eums to bo held by’ Mortgegee in'trust to° pay Baid gmund rents, pnemiufnﬂ, tzixea and epeeia.l assessments.

(b) The aggregate of the emounte peyable pm-suxmt to. subpatmgmph (a) md those paysable on the note gecured
hereby, shall bs peid in & a!ngle pwmept. eaoh month, to be eppﬂed to-the following items in the ordeu-
stated: . - v

< oT) taxes, specle.l aseessments, fixe: and other hazm‘d immrance premiums,
(1) iriterest on ‘the fiote secuted hegebysand 3o Ty - a
(1) aimortization of: the pﬂnupal of'shid f6te: :
Any definiensy in ‘the aniount of Such’ aggregate dlonthly paymeiit, shell, unless made good by the

-7 " Mortgagor prior’to Yo due date of ‘the Hext bich"payment, coristituts’an event of ‘default under this

" mortghge. AtMdrtgages’s optivi, Mottiagor will pay s (I5t8 ohidige"” not ‘excoeding four p&F centum
(4%) of any instaliment when paid more than fifteen (15) days after the due date thereof to cover
the extra oxpense involved in handling delinquent payments, but such “late charge” shall not be
payable out of the proceeds of any-sale made to satisfy the indebtedness secured hereby, unless such-
proceeds are euﬁioienb to Qieoherge the enti.re indebtedness and all proper costs and expenses secured

" thereby.

_ 3. If the total of tho payients mado by tho Moxtgagor under (a) of pa.ragmph 2 precedmg shall exceed the
amount of payments actually made by ! tho Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such excess shall bo credited on eubsequenb ayments to be made by the Mortgagor for such items or,
er, such monthly payments shall not be suf-
le, then the Mortgegor slmll pay to the
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Mortgagee any amount neoessary to 1 maka up ‘the lo

the note seoured hereby, full payme
computmg the amount of such: mdeli
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