1, That ho will pro
noto, at tho'thuea and I
or i amvint équal to
on the firat day-of any mg PO
40 axorolno such privilog atleast thirty daya prior
that in tho ovont the debt1a pald in full prior to maturlty: and
vistons of tho Natlonal Housng Act, he will pay the: Mo f
por contum (19%) of tho originaliprineipal amount thévéof;: i 1078 djuated pr
mlum excoed tho aggrogate amoyunt of premium charges which -would hava béon payable if the mortgag:
hadl continuod to be Insured until maturity ; such payment to be applied by the Mortgagee upon its obliga~

tion to tha IPoderal Housing Commissioner on account of mortgage fnsuranco. - .
: ¥

2, That, togethor with,"and In addition to, tho monthly paymenta of principal and intorest payable
under tho torma of the note secured horeby, he will pay to the Mortgageo, on tho first day of each month *
-unti] the aald note is fully paid, the following sums: . . .

(a) If this mortgage and the note sccured hereby are insured under the provisions of the National
Housing Act and so long as they continue to bo so insured, one-twelfth (¥3z) of the annual
mortgago insurance premium for the purpose of putting the Mortgageo in funds with which to
diachargo its obligation to the Federal Housing Commissioner for mortgago insurance pro--
miuma pursuant ta the applicable provisions of the National Housing Act, as amended, and
rogulations thereunder. The Mortgagee shall, on the termination of its obligation to pag
mortgage Insurance premiuma, eredit to the nccount of the Mortgagor all payméiits made
undor the provisions of this subaection which the Mortgagee has not become obligated to pay
to the IFederal Housing Commissioner. '

(b) A sum equal to tho ground rents, if any, next due, plus the premiums that will noxt become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plun taxes and assessments noxt due on the mortgaged property (all as estimated by the Mort-
gugoo) lean all sums nlready paid therefor divided by the number of montha to elapse beforo
ono month prior to the date when such ground rents, I)mHmeeﬂ, and assessments will
bucome dalinquent, such sums to be held by Mortgagee in trust pay said ground ronts, pre-
miuma, taxes, and spocinl assessments.

(e} All pnymeonts montioned in the two preceding subsectiona of this paragraph and all payments
te ba made under the note secured hereby shall be added together and the aggregate amount
thoreof shall be paid by the Mortgagor each month in a single payment to bo npplied by the
Mortgagoo to the following itema in the order seét forth

(1) preminm charges under the contract of ingurance with the Fedoral I ousing Com-
miasioner;

(1) taxes, apecial aasessments, fire and other hazard insurance premiums;

(1) interest on the note sccured hereby ; and

(1v) amortization of the principal of said note.
Any doficiency i the amount of such aggregate monthly payment, shall, unless mado good by
the Mortgagor prior to the due date of the next such payment, conatitute an event of default
under this mortgage. The Mortgagee may collect a “Inte charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to covor the
oxtra expounso involved in handling delinquent payments. )

8. 1f the total lw;wnm made by the Mortgagor under (b) of paragraph 2 preceding shall
oxeeod the amount of paymerts actually made by the Mortgagee for taxes or nsscasments.or insurance
pramivma, as the case may boe, such excess shall be eredited by the Mortgagee on subsequent payments to
bo made by the Mortgagor. I, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficlont to pay taxes and asseaaments and insuranco premiums, when
thoe same ahall becamo tue and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
anry o make up the deficiency, on or before the date when payment of such taxea, asseasments, or insur-
tneo promiuma shall be due. I at any time the Mortgagor shall tonder to the Mortgagee, In accordance
with tho provislona of the note sccured hereby, full payment of tho entire indebtedness represented
theveby, the Mortgageo shall, in computing the amount of auch indebtedness, eredit to the account of the
Mortgngor all paymonts made under tho provisions of (a) of paragraph 2 hercof which the Mortgageo
han not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds acoumulnted undor tho provisions of (b) of paragraph 2 hercof, If there shall bo a default.d
undor any of the provisions of this mortgage resulting in a public salo of the premises covered hereby, or
A0 the proporty is othovwige acquired aftor default, the Mortgagee shall apply, at the time of the come
moncoment*of auch proceodings, or at tho time the property is otherwise nequired, the balahee then
romadning In the funds acoumulated under (b) of paragraph 2 preceding, ng a eredit againgt the amount;
of principal thon vemaining unpaid under the note sccured hereby, and shall properly adjust any pay<:
manta which ahall have beeny mado wnder (a) of paragraph 2. . T

4. That ho will pay all taxes, nssesaments, water rates, and other governmental or rgunicipal 'hn’
finga, or Impoaitions, for which provision has not been made hereinbofore, and In def

Mortgagoo may pay the same; and that he will promptly deliver the officlal recolpts thersf

- wagoo, I tho Mortgagor fatls to thake any paymaonts provided for in this scction or any;oth
for taxes, aasedsivienta, or the ke, 'the Mortgaged ma pay the same, and all sums ao paid-sh
eat gt tho rate sot forthiin tha note kecured hereby from the date

rlgage. ' : o




