. under: this ‘mortgage or in _the n
1 art

¢ss evideniced by the sald note, at

1. That he will ‘promptly pay the’
the times-and in the mstner ere

2. That this mortgage. sha}l se ums as may he advanced hereafter, nt the
option of the Mortgagee, for ‘the : ms, -public assessments, repaira or othef pur-
poses pursuant o the-covena 1 irther ances, readvances or credits that mhy be
) ] ‘advanced shall ‘bear“intorest at thel same
gee, unless otherwise provided in wryiting.

¢ and any other hazards specified by
in’such amounts as may be required by the Mortgagee,
nd rengwals thereof shall be held by the Mortgagee
n aeceptable 'to, the Mortgagee, and that he

fea
and have attached thereto loss payable ‘clauses-in favor of, and 1 {
will Ray all premiums therefor When due; and that he does hereby ign-to_the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize eacli Insyrance company concerned to make pay-
ment for a loss directly fo the Mortgagee, to'the extent of tligsbalance owing on the Mortgage debt, whether due
or not.

4. That he will keep all improvements now existing or hereafter erected in good repair, and, In the case bt a
construction loan, that he will continue constructlon unti} completion without interruption, and should he fail to do
80, the Martgagee may, at its option, enter upon sald premises, mike whataver repalrs are necessary, including the
completion of any construction work underway, and charge the expenses for such repairs or the completion of such
construction to the mortgage debt, : .

5. That he will pay, when due, all taxes, public assessments, and other governmental or municipal charges, .
fines or other impositions against the mortgaged premises/ TR s i : .

5

8. That he will comply with all gover ifenta) and m {eipal laws and regulations affecting the mortgaged
premises, : o : . ) #

7. That, at the option of the Mortgagee, this mor{gagé  shall -become due- and payable forthwith if the
Mortgagor shall convey away sald mortgaged premisés, or if the title shall become vested in any other person in
in any manner whatsoever, other- than by death of the Mortgagor, or, In the case of a construction loan, if the
Mortgagor-shall permit work on the project to become and r(z’maln interrupted for a period of fifteen (15) days
without the written consent of the Mortgagee. ’ .- B :

: e ’ N .
8. That he hereby assigns_all rents, issies and. profits of the mortgaged premises from and after any default
hereunder, and agrees.that, should legal proceedings be-instituted pirsuant to this instrument, any judge having

‘jurlsdiction may, at Chambers or” 6therwise, abpoint a teceivér of the mortgaged premises, with full authority to
" take possesslon of the mortgaged premises, and collect the ‘rents, {zsues and protits, including a reasonable rental

to- be fixed, by the Court in the*event sald prernises are ocelipied by thé mortgagor, and after deducting all charges
and expenses attending’such-proceeding and the execution of his {rist-eas recelver, ghall apply the residue of the

~rénts, issues and. profits toward the payment- of the debt secured hereby.

9. It there 3 a default in any of the ‘texms, conditions or covehshits’of this mortgage, or of the note secured
hereby, then, at the optlon of the Mortgagee, all sums then gwin he Mortgagor to the-Mortgagee shall become
immediately due and ‘payable, and this mortgage may be forétlosed: [Should ‘any legal proceedings be instituted

for the foreclosure of this mortgage, or should the Mortgages berome!a party. to any suit involying this Mortgage

" or:the 1itlé' to the prermises”desoribed -herefn; or ‘should "tha débt sécuréd heieby or any part thereof he placed in

the hands of an attorney at Jaw for eqlicotion by suit or othé‘rﬁ"al_se, ail ¢osts and expenses incurred by the Mortgagee,’

.and a‘reasonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option

of the Mortgagee, as & part of the debt sécured: thereby, and may;be redovered and: collected ‘hereunder.

10. Tt is agreed that-thé Mort

he note secured hefeby,

.




