) - L. ‘That hé will promptly pay the principal of and intorest on- the indebtednéss e'vide{ip‘e‘a' by the safd note, :

‘at the times and in the manier theremiprovided, .~ =~ T oo ' L
; 2. That this mortgago shall secure the Mortgagee for such further sums s may bo advaticed heiaafter, at the

opglon:of the Mortgagee, for the payment of taxés, insurance prefiums, public assessments, répairs or other pur-
poges pursuant to the covenants herein, and also any furtherloans;advances, réadvances or credits that may be
made hereafter to the Martgagor by the Mortgagee, and for any.other.or further obligation or ihdebtedness due

to the Mortgageo hy. the Mértgagor at any time hereafter; and that dll §aims o advariced shall bear interest at the
. sarme rate a3 tho Mortgage debt and §hall be payable on derhanid of the’ Mortgageo; unless otherwisé provided in

b

writing, - . o R . B
3. That he will keep the -'imprqycments now existing or. herp‘ﬁftqr erected on the mortgaged property insured
as inay be required from time to time by the Mortgagee against los.by fire and other hazards, in stichzdinounts
. as may be requirdd by the Mortgagee, ‘and: in companies accoptable'to it, and that he does hereby a??f‘:gn to.the
Mortgigee all such policies, and that all ‘such policies.and renewals thioreof shall.be held by the Mortgagee and
have attached thereto loss payable glauses in fgvor of, and in forniacceptablé to the Mortgagee. .

4. That he will keep all' improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of & construction loan, that he will continue construction until completion without
Interruption, and should he fail to do 5o, the Mortgagee may, at its option, enter upon said premises, make what-

» ever repairs arg necéssary, including the, completion of any construction work underway, and charge the expenses
for such repairy or the.completion of such construction to the mortgage debt, . ° _ ’ . .
- B That the Mortgagee may require the- maker, co-maker or endpr"ser of any indebtedness secured hereby to
carty life insurance upon' himself in a sum sufficient to pay all-sums’secired by this mortga{;e, designating the
- Mortgagee as beneficlary thereof, dnd, upon failure of the Mortgagor to pay the premiums therefor, the Mort- -
" gagee may, at-its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debit, . ’ ) . : C

6. That, together with, and in addition to, the monthly payments of prineipal and interest payable under the
terms of the note secured horeby, he will pay to the Mortgagee, on the first d(i)'l of each month,-until the indebted-
nesg sccured hereby is'paid in full, @ sum equal to one-twelfth of the annua) taxes, public assessments and insur-
ance prémiums, as estimated by-the Mortgagee, and, on the faflure of the Mortgagor to pay all taxes, Insurance
premiums and public assessments, the Mortgagee may at its.option, pay said items and charge all advanees there-

for to the mortgage debt. - e D :

7. That he hereby assigris all the rents, issues, and profits of the mortgaged promises from and after any de-

- fault héreunder;- and should legal proceedings be Instimt‘ed,pui’suunt'to this instrument, then the Mortgagee shall
_. hav the right to ‘lmv\in receiver appointed -of the rents, issues, and profits, who, after deducting all charges and
expensos attending such proceedings and the execution of his trust as receiver, shall apply the-residue of the rents,

issues; and profits, toward the payment of the debt secuted hereby. -

:8,-That, at-the option of the Mortgagee, this mortgage shall become dug and payable forthwith if the Mort-~
gagor shall convey away said moitgaged premises; ‘or ifthe title shall become vested ini any other person in any
mariner’ whatsoever other than-by death”of the Mortgagor, or, in the ¢ase of a construction loan, if the Mortgagor
_shall parmit work on the project to become and remain interrupted for a.period-of fifteen (15) days without, the

writteniconsent of the Mortgage. - . i )
-8 It s ngreed that the Mortgagor shall hold and enjoy the premises.abave conveyed until there. is o default
“under this mortgage or in ‘the riote secured hereby. It is the trie nieaning of this instiument that §f the Mort.

gigor shall fully perform all the terms, conditions, and covengnts of this mortgage, and of the note secured hereby,
_that thdn this mortgage shall-be utterly null,and void; otherwise to remain: in full-forco and yirtue/ If there is a
ult'in any’of the terms, conditions or, covenants of. this mortgage, or of the note secived hercby,r’:then, at the -
on of thic Mortgagee, all sam i

he
H B .
hethands of an v
arepson- ..
pption of the




