{ _gor further covenants

Y in‘an ; mount equal to oné or more monthly payments on the pringipal that are next due or the flote
on the ﬁ t day of any month prior tb maturxty provided, however, that, wntten notice of an i tlon

1.therein provided: Privilege is reserved to pay the debt in whple, B

he- event thc debt is-paid in full pl‘lot to maturity and at ‘that time it 1s msured under the pro-..
of ‘the Nationial Houslhg Act, }he will pay to the Mortgagee an insurance premium charge-of one |

ntum (1%) ‘of the original principal amount théréof, except that in no event shall the adjusted pre-
ceed-the aggregate amount of premium charges which would have been payable if the mortgage
inued to be msured untxl maturlty such payment to be apphed by the Mortgagee upon its obliga-

Housing Act and 80 long as they continue to be so insured, one-twe]ft)l(/l’,_g)/rif the annual
mottgage insurance premjum foy the purpose of putting the Mortgagee in funds with which to
discharge.its obligation to. the Federal Housmg Commissioner for mortgage insurance pre-

* . miums pursiant to the appllcable provisions of the National Housing Act, as amended, and
regulations thereunder. | The Mortgagee shal\lc on the termination of its obligation te pay
mortgage insurance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subscction which the Mortgagee has not becorhe obligated to pay
to the Federal Housing Commissioner.

(b) A sum equél to the ground rents, if any, next due, plus the premmms  that will next become duds

and payable on poiicies of fire and other hazard insurance covering the-mortgagediproperty, *

plus taxes and agsessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
- one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee in t1 ust to pay said gxound rents pre-

) o miums, taxes, and special assessments. . .
: / :(¢) All'payments mentioned in the two preceding subsectlons of this paragr aph and all pavments
- % to be made under the note secured hmfby shallche added together and the hgg1 egate amount
thereof shall be paid by.the Mortgagor each month in a single payment to be applied by the
Mottgagee to the following?tems in the order sct forth:

missioner; -
(11) taxes, special nsseesments ﬁre and other hazard i msuxance premmms-
(11). interest on the note seéured hereby; and
+(1v) amortization of the principal of said note.

\ . (1) premium chnrges under Lhe contract of insurance w:th the Federa‘] Housing Com'-'

S

“‘the Mortgagor prior to the due dateof the next such payment, constihute an event of default
" “under: this mortgage. 'Phe Mortgagee .may collect a “late charge not to exceed™two, cents
(2¢) .for each dollar ($1)‘ of ‘each payment.imore than fifteen (15)-days in arvears to cover the
_.extra expense involvad h’Lhzmdlmg delinquent pnyments 5

: Any ‘deficiency in thwmount of such aggregate monthly payment, %;;all unless rxgi‘go:)d by_
t

841f the total of the payments ade by the Mortgagor under (b) of par agrnph 2 precedmg shall
t: ually made by fhie Mortgagee for-taxes ov as ssments or insurance
xcess shal] be credited by the Moxtgngee on.sw

ebte}iness 1ep1 esented
“the account of the

f gagee, in accordance -




