1. ‘That he will promptly

note, at the times and in.the manner"

orin an amount equal to one-or more

to exercise such privilege is glven atl
that in the event the debt is paid in
vigions of the National Housing Act,
per centum (1%} of the original prin

tion to the Federal Housmg Commxss1

2. That, together with, and ip addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of, each month:
until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insured uuder the provisions of the’ National

Housing Act and so long

ull prior to matunty and:at. that time it is m.sured und r :
he will pay.to the: Mortgagee an ingurance premium clmrge ofsone
cipal smount thereof; except that in no event shall:the adjusted pre-. -
mium exceed the aggregate amount of premium. charges which-would have been payable if the mortga ‘
had: continued to be insured until maturity; such payment to be apphed by the Mortgagee upon its oblig:

monthly payments on the prlncxpal that .
that vntte notlce

oner on account of mortgage insurance.

as they continue-to be so Tsured, omé-twelfth (i4,) of the annual

(b) A sum equal to the ground r

mortgage insuranee premium for the piirpose of putting the Mortgagee in funds mth which to
discharge its obligation to the Federal Housmg Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder. | The Mortgagee shall, on the termination of its obligation to pay -
mortgage insurance premiums, credit to the account of the Mortgagor all payments made

under the provisions of this subsection which the Mortgagee has not become obligated to pay

to the Federal Housing Cnmmlssloner

rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) lesa all sums already paid therefor divided by the riumbtt o moiitiyto eftifide before
one month prior fo the date when such ground rents, premiums, taxes, and assessments will

miums, taxes, and specia

- becomo delinquent, such rums to be held by Mortgagee in trust to pay said ground rents, pre-

(o) All payments mentioned in|the two precedmg snbsections of this paragraph and all pnyments
to be made -under. the note.secured hereby shall be added together and the aggregate amount
thereof shall be paid by ‘the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Com-

missioner;

(11) taxes, special ns.?essments fire and other hazard insurance premiums;

(111) interest on the

(1v) amortization of the principal of 8aid note.
ount of such aggregate monthly payment, ghall, unless made good by

Any deficiency in the

the Mortgagor prior to tl
under this mortgage.
(2¢) for each dollar ($1)

extra expense involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall -
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or ingurarice
premiums, as the case may beg, such excess shall be credited by the Mortgagee on subsequent payments to
If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be spfficient to pay taxes and assessments and insurance premiums, when

be made by the Mortgagor.

the same shall become due and payal

sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-

If at any time the Mortgagor shall tender to the Mortgages, in accordance

with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Morfgagee shall, in computing the amount of such mdebtedness, credit to the account of the ..
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgages . -
has not become obligated to pay to the Federal Housing Comrissioner, and any balance remaining in

the funds accumulated under the provisions of (b) of paragraph 2 hereof.

ance premiums ghall be due.

under any of the provisions of this
if the property is otherwise acquired

mencement of such proceedings, ox at the time the property is otherwiso acquired, the balanes the
remaining In the funds accumulated under (b)_of paragraph 2 preceding, ag a credit against the amount .
of principal then remalning unpaid under the note secured he‘reby, and 'shall properly adjust any pays

meonts whicli shall have beon madeu

4. That he will pay all taxes, asy
fines, or fmpositions, for- whith pro
Mortgugee maypey.the same; and:t
gagece. ' If the Mortgagor fuils tom
for taxes, assessments, or the like, &
.est at the rate sot forth in the note 8

U\la morlgagc. P

The Mortgagee may collect a “late charge” not to exceed two cents

viglon has not been made herelnbefore, and in default-thereof the:
hat hewill promptly deliver the offieinl receipts therefor to the Morb:
ako any paynients provided for in this scction or any:other paymcnts
the Mort gec. may pay the same, and all gums g0 paid ,shau bear inter-

assesgments.

J .

ote secured hereby; and

e due date of the next such payment, constitute an event of default

of each payment more than fifteen (16) days in arrears to cover the

le, then the Mortgagor shall pay to the Mortgagee any amount neces-

If there shall be a default: <
ortgage resulting in a public salo of the premises covered hereby, or
after default, the Mortgagee shall apply, at the timeof the com-

der (). of paragraph 2.
essments water rates, and other governmental ormunicipal chatgea

the daf.o of suc’h ndwmcc and shgl ired, by




