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plural anyaChere in this mortgage, shall be
one, and
«amplies ‘or admits.

: .

ingular_ifgne only and shall be plural jointly aid scvegally tif more than

I }éuwicrshmd that each of the wm;st. note, ' moftgagor andéniortgagee respectively, whether. in the singular or

1t the word their if used anywhcxic in ¢his mortgagé shall be taken to mean his, her or its, wherever the context

And said Mortgagors, for themselves a;n(f their heirs, legal representatives, successors ‘and assigng, Heréby jointly %i\d

severally covenant and agree to and with said Mortgagee,

1. To pay all and singular the principal and interest
of said promissory note, and this mortgage, cach and ¢very, promptly on the days respectively the same

duce

2 To pay all and singular the taxes,
and kind now on said described property, an
upon, and/or that hereafter may be levied
and every, when due and payable according

its legal representatives, successors i assigns: | 4

and the various and sundry sums of money payable by virtue
‘sqverally bccomcv,é
. i

’ ’; b [
asscssments, levies, liabilities, obligations and incuniBrances ‘of évery piturd -
flzor that hercafter may be imposed, suffeged, placed, levied or assedsed there-
lor assessed upon this fhortgage andsor the indebfedness secured héi‘eby, each.
{o law, before they become delinquent, and béfore any jnteresf attaches or

any penalty is itcurrel: and in o far_as any thereof is of record the same shall be promptly satisficd and dischargeql of
record and the original official document (duch as, for instance, the tax receipt or the satisfaction paper officially” en-
dorsed or certified) shall be placed in the hullds of said Mortgagee within ten days next after payment; andgin the event

that any thercol is not so paid, satisfied an
without waiving og affecting any option, lier
of each and every such payment shall be im

pad at the rate of seven per cent per annum

3. To place and cpntinuously keep the improvements now or hereafter on said land and

1 discharged, saifl Mortgagee may at any tinke pay the same or an F pliet thereof
1. equity, or .right under ortby viftue of thijs mortgage, and the full’ amount
nediately due and paynble and -shall ln:lh(.i teyest from the date thercof until

| together with such interest shall be se€ured by the li€n of this mortgage. |

ie equipnient and personalty f

covered by this mortgage insured in such c;tn'mnn,v or companics as may be approved by sajd Mortgagee against loss by

fire, windstorm, ward#lamages, and other ha
quired by saxd Mortgagee; and all insuranc
therein or part thereof, shall contain the usu

ards and coutingencies in such amount aud for such periods ‘as may be re-
; palicies on any of said huildmgs, cquipment, and/or persona ty, any interest,
1 standard Mortgagee clause makitg the loss under said: policies, cagh and

every, pavable to said Mortgagee as its intergst may appear, fud cach and every such pglicy shall be promptly delivered to
and ‘held by said Mortgagee: and, not less than ten days in advanee of the cx{nrnlmn of cach policy ta deliver to said

Mortgagee a rencwal thereof, togetfer with: a receipt for the premium of suc

placed on any of said buildings, any interegt therein or part tfjercof. unjess in d
aforesaid; and in the event of loss the Mortdagors will give imn\c(li'{‘vrnonce by mail.to said "Mokigagee.
gagee may make proof of loss if not made-promptly by "Marigagots

1 renewal; and there shall [lm no insurance
the form and with the Tpss payable as
and said Mort-

and each insurance company concerngd ‘is’ hereby

anthorized and directed to make payment fm*‘ duch toss directly to said Mortgagee instead of t'o;Mo!tgn ors and said Mort-
ragee joindy, and in thg event any sum of money becomes payable under such policy or policies said Mbrtgagee tmay at its

option receive and apply the same, or any p

restoration o repair of the property damag
virtue of this mortgage: aud in the event said Mortgagors shall forsiny

fail to deliver promptly any of said policies
therefor, or in any respect fal to perform,

or any part hereof, said Morigagee may place and pay for such insufance or any part therepf without waiving

any _option, lien, equity, or right under or by

prt thereof, to the reduction of -the indebtedness hereby secured or {o”the -
ed Lwsithout thereby waiving or impairing any equity, lies or right under. or by
Mortgagee, or fail promptly to pay fully aiy premium
cffect, complete, comply with and abide by this covenant,
or affecting
virtae of this mortgage, and the full amount of each and c¥ery such payment

bf insurance to said
discharge, execute,

shall be immediately due and payable and ‘§hall bear interest from the date thereof until paid at the rat¢ of seven per-cent-

per annum and together with such ié)tcrcsl s

1all be secured by the lien of this mortgage.

4 To remfuve or demolish no buildihgs op said premises without the written consent of th¢ Mortgagee; to p?rmi’tj

Sgommit or suffer no waste, impairment or d

Jimprovements thereon in good condition and

5 To pay all and singular the costs,
of title/incurred and paid at any time by saic
Mortgagors to duly, promptly and fully perf

every the stipulations, agreements, cangditiong

mterioration of said property or any. part thcgsof and “to keep the dame_apd -
repalr. E ’ .

charges and cxpenses, including reasonable lawyer’s fecs and cost of abstracts
Murlg:\g(-c"b(-cauhc and/or in the event of the failure on the part of the daid -
brm, Uischarge, execute, cffect, complete, comply with and abide by each and
Gnd covenants of said promissory note, and this mortgage, any or cither, and

said costs, charges and cxpenses, each and elery, shall be immediately due and payable, whetlfer- or .not theré be notice,

demand, attempt to collect or suit pending,
the date thereof until paid at thesrate of s
paid, together witl h interest, shall be s

and l](;e fult amount of each and cvery such payment shall;b¢ar interest fromy
yen p
rcured by the lien of this mortgage. L

6. That (») in the event of any breach of this mortgage orfidefanlt on the pan5 of the Mortgagor,

event any of said sums of money herein ref
severally become due and payvable, without 1

ditions and covénants of said promissory ndte and this mortgage, any or either, :m:}¥ not duly and {ully pe!

chapged, executed, offected, completed, comy

sum. mentioned in said promissory note then remaining unpaid,

shall become due and payable forthwith, or

rred to be not promptly and fully paid within ten days ne
otice, or (¢)-in:the evemt ‘each and cvery the stipulations, .

ETTOr
lied with and abfided by: then, in either dr any such event, -the-$aid "aj ? cgate
with intetgst accrued, and all moneys 'secured M:;cl;y,
‘thereafter, at the option of said Mortgagee, as fully and complétély us'if all

of the said sums of moitey were originally ftipulated to be paid on such day, anything in said promissory note, and/or-in

this mortgage to the contrary notwithstan
notice or demand, suit at law or in equity,
hereby had matured prior to its institution.

7. That the Mortgagor herchy assign
any default hercunder and should legal pr
have the right to have a receiver appoitited
attendling such proceedings and the executi

ling; and thereupon or thercafter sat the option of said Mortgagee, without
heretofore or thereafter begun, may - be prosecuted as if all moneys secured-

and after
weeldings be institutedtpursvant to this instrument, then the Moftgagee shall
of the rents, issucs, and profits, who, after deducting alt charges and expenses
bu of his trust as receiver, shall apply the residue of the reli\ts. issues, and

all the rents, issues, and profits @f the mortgaged prc_ﬁliscs fny

profits, toward the payment of the debt sedured hereby. .

8 To duly, promptly &nd fully perfarm, discharge, exccute; effect. complete, comply with and abidgé by each and

cvery the s’.ipu}minn& dgreements, conditi

sns. and covenants in said promissory note and in tiifs mortgage set forth.

9. As further security for the paymdnt of the indebtedness evidenced by the note secured hercby, the Mortgagors

stipulate, covenant and agree as follows:

(a)  That, in addition to the monthly instaghments to be paid under the terms of the note sccured hereby, they

will “pay to the Mortgagee if the Mortgage

require a sum of money equal to 1712 of annual taxes and assess-

te shall §

P W N )
ments and premium or premioms of fire and topnado insurance. or other hazard insurance as estiniated by the Mortgagée,

which last said monthiy payments shall be aredited” by the Mortgagee to

and fire and tornado insurance or other hazard insurance

apply in payment of said taxes and asggssments
. 4 & - B

(b That if the total of the payments mide by the Mdgtgagors 1_g,n(}c; paragraph ‘(:h shall exceed the amount

of payments actually made by the Mortgagee, for tax
such excess shall he credited by the Mortgagee on subséquent paymiest
gors. i, however, the monthly payments 111(1(1& by the

taxes and assessments and insurance grem

the Mortgagors shall pay 1o the Moktgaged any am
payment of .such, tiaxes, asScssinedts or inkurance™

sqand insurance premiums, ps Alie case may be,
{ the same nature to be made by the Mortga-
foftgagors under® paragraph {a) shall nat be sufficient to pay
urhs, as 1fic case may be, when the same shall become due and payable, then .
unt necessary to make up the deficiency on or before the date when
dremiiums shall be due. Upon failure of the Mortgagors t® make the

and assefsmen

manthly payments provided in paragraph (3) above, such failure shall constitute a default under-this mortgage.

10, Fach montlt all payments ment
be made under the note secured hereby. ha
Mortgagors in a smgld payment

good by the Martgagors prior to the due date of the next sfich payment, “constitute
cover the extra expense involved in hand]
exceed two cents for each dollar of each payment more than fifteen dags in arrears.

v .
ta) of paragraph-9 hereinabove, and all “payments to

ién&l in subparagraph
shall be paid by the

Al be added together and the aggregate_amount thereof

Any defigiency in the amount of such.aggregate monthly payment- shall, unless made

delinquent paymeunts, the Mortgagee

ng ay collect{.\ “late charge” not to

:chfault ungder this mortgage. To

[
i

reason fail to keep said premises so insured or &

r cent per annum; and all costs, charges and ekpensey: so-iflcurred ‘or o~

i
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