S mium exceed the aggregate: amb nf
had continued to be instired until maturit, Mo
tion to the Federal Housing Commlsm ney on account of ortgage msurance o

s That, together with, and. in addltlon to, the monthly pa,

~ witil the said note is fully. paid; th
(a). If this mortgage and.t ¢
Housing Act and 8o lo

-~ mortgage insurance premium for the purpose of puttmg the Mortgagee in funds with which

distharge its obligation to'the Federal’ “Hotising Commissioner for mortgage insurance pre-

miums pursuant to the applicable provigiond of the National Housmg Act, 48 ‘amended; and

s following sums’_

= regulations- thereunder The Mortgagee shall, on-the termination of it3 obligation to pay

mortgage msumnce premiums, éredit to the accourit of the Mortgagor all payments made
under the provisions of| thig subsection which the Mortgagee has not become obligated to pay
to the Federal Housing! Commissioner.

(b) A sum equgl to the ground rents, if any, next due, plus the premiums that will next become due
and payable.on policieg of fire and other’ hazard insurance covering the mortgaged property,
plus taxes and assessments next due on'the mortgaged property (all as estimated by the.Mort-

gagee) less all sums- ah“eady paid therefor divided by the number of months to elapse before

one month prior to the\date when such ground rents, premiums; taxes,.and assessments will:¥
- become delinquent, such sums to be held by Mortgagee in. trust to pay said ground rents, pre-

miums, . taxes, and special assessments. i
(c) All payments’ ‘mentioned i in the two precedmg subsections of this paragraph and all payments

-.to be made under the note securéd hereby shall be added together and the aggregate amount -

thereof shall be-paid by the Mortgagor each month in a single payment to be applied by the
i . Mortgagee to the following items in the order set forth:
(1) premium chliarges under the contract of insurance with the Federal Housmg Com—
missioner y
. (1) taxes, special assessments, ﬁze and other hazard insurance premiums;
" _ (1) interest on the note secured hereby; and
(1v) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by -

the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment nmiore than fifteen (15) days in arrears to cover the
extra expense involved in handling delmquent payments.

8, If the total of the payments made by the Mor! tgago] under (b) of paragraph 2 precedmg shall
exceed the amount of payments’ actuq{ly made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, Such excess shall be credited by the Mortgagee on subsequent pgyments to
be made by the Mortgagor. If, hpweve;,,ﬂ}e monthly payments made b¥fithe Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments.and insurance premiums, when

sthe same ghall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
smy to make up the deficiency, on or before the date when payment of such\taxes, assessments or insur-
¢ premiums ghall be due. If at any tlmq the Mortgagor shall tender to the Mortgagee, ‘in accordance
Wﬁ' provisions of the note secured, he‘xeby, full. payment of the entireé~indebtedness represented
thereby, the Mortgagee shall, in computmg-’the amount of such indebtedness, eredit to the account of the

Mortgagor all payments made under t}1é provisions of (a) of paragraph 2 hereof which the Mortgagee -
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in-

the funds sccymulated under the provisions of (&) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired,” the balance then
remaining in the funds ﬂccumulatcd under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpmd under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges;
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advnnce and sh\i{be secured by
this mortgage.

6. That he will keep the. px emlses in as good orde and condmon as they are now and will.not commit
or permlt any, waste theu.of 1ensonnb]e wear. and teay excepted . N
o R /ﬂ\\) 103006-0

of prmclpal and mterest payab]e L
under the ternis of the note secured hereby, he will: pay-to. ’ch ‘Mortgagee, on the ﬁrst day of each month’

note gecured he¥eby are in ured under the provmons of the Nationalrr e
ng as they continue to be so: insured, ohe-twelfth (1 12) of the annu

N



