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;I‘he Mortgagor covenants-and agre lsws:: * U B

1. 'That he will promptly Vpay‘(h‘e_br!_ncipél':of'anvsl nterest lon the indebtednoss ovidoncdd by the snid note;.

 at the times and fn the manner thereln provided, - -

- 9. That thi$ niortgigo shall'seeuro the Mortgﬁ'rgée;égg,rrls"\"ic fuirther sums.as may be advanced hereafter, at the
option of the Mortgageh,-for the payment of taxes, instirance Premiunis, publi¢ assessments, repairs or other purs: ©

poses pursuant to the. dovenants herein, and also any -furthér loans; advances, readvances or crodits that may ha

' m'n':du hereafter to the Mortgagor by the Mortgagee, and for any.other ot further obligation or indebtedness due -
. to‘the Mortgagee by the Mortgagor af any time horeafter; and that all sums so advanved shall bear interost at the

< same rate as the Mortgage debt and shall be payable on demand of the Mortgageo, unless otherwise provided in
~writing. . . . T b o -

8. That ho will keep the hﬁprovcmentg} now existing or heréafter crected on the mortgnged ﬁmpm'ly insured.
as may. be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts:

as may be required by the Mortgagee, and in companies acceptable to it, and that he does heroby assign to the
Mortgagee all such policies, and that-alf sueh policies and renewals thereof shall be Hiald by tho Mortgagee and
have attached thereto-loss payable olauses In faor of, and in form acceptable to tho Mortgageo.

4. That he will keop all improvement§ now oxisting or hereafter erected upon the mortgaged property in
good repair, mdPin’ the cnse of o constzuttion loan, that he will continue construction until complotion without
Interruption, and should ho fail to g6 so, the Mortgagee may; at its option, enter upon said promises, make what-
ever repairs are necessary, incluthng the completion of any construction work underway, and charge the exponses

~ for subh gopuirs or the completion ;of such construction to the mortgage debt.

-~ 5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insuranco-upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgageo as-beneflciary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort
gagee may, at its option, pay sald premiums, and all sums so advanced by the Mortgageo shall become a part
of mortgage dobt.

6. That, together with, and in addition to, the ‘monthly payments of principal and fnterest payable under the
torms of the note sccured hereby, he will pay to the Mortgageo, on the first dny of each month, untl] the indebted-
" ness sceurcd hereby is paid in full, a-sum-equal to one-twelfth of the annual taxes, public assessments and insur-
anco premiums, ag estimated by the Mortgagee, and, on tho failure of the Mortgagor to pay all taxes, insuranco
premfums and public assossments, the Mortgagee may at its option, pay sald itoms and chargo all advances there-
for to the mortgage dobt.” __—

7. ‘That he herehy assigns all tho rents, issues, and profits of the mortgaged premises from and after any do-
fault hereundet, and should loga) proceedings be instituted pursuant to this Instrument, then tho Mortgagoe shall
have the right to have a recefver appointed of the rents, issues, and profits, who, after deducting oll charges and
exponsosiatiending such procecdings and the oxecution of his trust as receiver, shall apply the residue of the rents,
issues, and"profits, toward the payment of the debt secured hereby.

8. That, ut the option of the Mortgagee, this mortgage shall become duo and:payable forthwith if the Mort-
gugor shall convey awny said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoover other than by death of the Mortgagor, or, in the case of u construction loan, if the Mortgagor
shall permit work on tho project to become and remain Interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. )

0. It iy ngroéd. that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default -

. under this mortgageor i tho note secured hereby: It 1s the truo meanfug of this iustrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of thizmortgage, and of the'hote secured hereby,

that then this mortgage shall be wtterly. pull and void; otherwise:fo remain in full foree and virtue, If there is a -

default in nny of the terms, conditions or covenants of this mortgage, or of .the note secured hereby, then, at the
option of the: Mortgiges, all sums thon owing by the Mortgagor to the Mortgagee-shall become fmusediately due
foréclosed, Should ‘any légal proceedings be instituted for the foreclosure
og become ' party to any suit fnvolving this Mortgage or the title to the

“dobt secured hereby or any part thereof be placed tn the hands of an
1’ wiso, pll costs and ekpenses incutred by the Mortgagee, and  regson-

due and-payable' immediately or on denfand, ot the option ofithe

may be recovered nnd collected lhereunder.
nid the benefits and advantages shall inure to, the respective
ssigns of the parties liereto, Whenovet used, the singular number
so of ahy, gender shall bid dpplicable to all genders,
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