m’exceed the aggregate amqux{é of prerm ;
-continued to be insured until maturity; such payment.
‘t6 the Federal Housing Commissioner on account o

.~ 2. That, together with, and lﬂ addition to, the monthly payments of principal and interest payable
uhder the tetms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
. until the said note-is fully paid, the following sums: = 1\\:“ R .
‘ (a) If this mortgage and the note:sectred:hereby are insured under t{e' provisiqus of the National
Housing Act and so long.ag they continue to be so-insured, one-twelfth Mt}lg annial
" mortgage insurance premium for the purpose of putting the Mortgagee ififundswith Which to
- discharge its obligation to the ‘Federal Housing' Commissioner for mortgage insurance pre-
. miums pursuant to the applicable provisions of the National Housing Act, as-amended, and
. regulations thereunder,  The Mottgagee shall, on the termination ‘of itg obligation to pay-
mortgage insurdnce pfjéxgi\ims,- dredit to the account of the Mortgagor -all-payments made -
under the provisions of thil spbsection which the Mortgagee has hot become'obligated-to pay "
to the Federal Housing Commissioner. , N -
" (b).:A sum equal to the ground ¥énts, if any, next due, plus the premiums that will next become-due _ -
and payable on policies of fire and other hazard insurance covering the mortgaged property, %
plus taxes and assessménts next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums alteady paid therefor divided by the number of months to elapse before
one month prior to the date:when such ground rents, premiums, taxes, and assessments will -
become’delinguetit, guch sums to be held by Mortgagee in trust to pay.said ground rents, pre-
-miums-taxes, and speéial adsessments, N
-~ (¢). All payments mentioned in’the two preceding subsections of; this, paragraph atid all paym¥énts
to be miade under the note secureéd hereby shail be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to'ba applied by the
Mortgagee to the following items in the order set forth: : ) -

i}

(1) premium charges under the contract of insurance with the Federal Housing Co
~ missioner; ' C
(11)_taxes, special assessments, fire and ‘other hazard insurance premiums;
(1) interest ¢n the note secured herepy; and P :
av) ,ar’nortizz‘a%)n of the principal of said note.

4

£

< - wr L
Any deficiency 1if"the amountiof such aggregate monthly p'ayneﬁt, ghall, unless made'good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect.a*late charge” not to exceed two cents
S (2¢) for each dollar ($1) of each payment more than fifteen (16) days in arrears to cover the Pé
Sy extra expense involved in handling delTinquentg,pnyments. . . .

~ 8. Tf the fital of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall’ - ™
the amount of payments actually made by the Martgagee for taxes or assessments or insurance” )
N4} such excess shall be credited by the Mortgagee on subsequeiit payments to
ag f, However, the monthly payments made by the Mortgagor under (b) of
paragraph 2:prece shall not be sufficient to pay taxes and asgessments giid insurance premiums, when
the'same'shall become due and-payable, then the Mortgagor shall pay to the Morigagee any amount neces-
ar gtq,mgke .up ‘the deficiency, on or before the date when payment, of such taxes, assessments, orinsur-
jtms shall be due. - If at.anytime the Mortgagor shall tender to the Mortgagee, in accordance
With the:provisions of the:inote siecured hereby, full payment of the entire indebtedness nepresented -
: ¢by, the Mortgagee shall, in,qpmputing thelamount of suchi%ilxldebtedness, credit to the account of the'.
pa er the provigions of (a) of paragraph 2 hereof which the Mortgagee .
pay to the Federal Housing Corhmissioner, and any balance® remaining in
“the proyisions of (b) of paragraph 2 hereof. If there-shall be_asdefault v
of this mortgage resulting in a public sale of the premises covered hereby, or’ :
c'qu?,r:ed after default, the Mortgagee shall apply, at the time of the com-
23, or at the time the- property is otherwise _acquired, the balance then: -~
od wider (b) of paragraph 2 precéding, ad a.credit against the amounts: |
i a:note secured hereby, and-shall properly adjust any pay-i ¢
, anid other governiiental or
d.in de




