ggrégate aniount of premium’ charges whlch wou have been payable if the mortgagé B
tinued-to'be insured until maturity ; such payment to be apph d by the Mortgagee upon its obliga- -

'on. to the Federal Housing Commlséloner on account of martgage insurance.’

2 That, together w1th and in addxtlon to the monthly payments of pr: inecipal and mterest payable
under the terms of the note secured: hereby, he will pay to the Mortgagee, on the’ ﬁlst day of each month
untll the said-note is-fully paid, the following sums:

(a) If this mortgage and the note secured- hereby are insured under the prowswns of the National

. Housmg Act and so leng as they contmue to be so insured, one-twelfth (14,) of the annual
mortgage insurance plemlum for the purpose of putting the Mortgagee in funds with which to
dlscharge its obligation fo the Federal Housmg Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the. National Housing Act, as amended, and
regulatlons thereunde1 The Mortgagee shall, on the termination of its obligation.to pay
mortgage insurance pr emiunis, cr edit to the account of the Mortgagor all payments made
under the’ prov1s1ons of this subsectlon which the Mor tgagee has not become obligated to pay

gagee) less all sums alreadypaid therefor- dmded by the numbel of months to e]apse bofoxe
one month prior to the date when such ground rents, premiums, taxes, and assessments will
‘become délinquent, such sums ta be held by Mortgagee in trust fo pay said ground 1ents pre-
miums, taxes, and special assessmenfs. &;, #*

(c) All payments mentigned in the two pr ecedmg subsections of this paragraph and all pay ments
to_be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth: :

(I) premium charges under the tontract of mbmance Wlth the Federal Housing Com-
missioner ;
(11) taxes, special assessments fire and other hazard insurance premiums;
(1m1) interest on the note secured hereby; and
(1v) amortization of the principal-of said note.
Any deficiency in the amount of such-aggr egate monthly payment shall, unless made good by
“the-Mortgagor prior to the due date of the next such payment, constitute ap event of default
under this mortgage. " The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar (81) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delmquent payments . N

3.:If the total of the payments made by the Mortgagor under (b) of pamgraph 2 precedmg shall
exceed the amount of payments acfually made by the Mortgagee for taxes or assessments or insurance

- premiums, as the case may he, su¢h excess shall be eredited by the Mortgagee on subsequent payments to
be made by the Mortgagor. = If, however, the monthly payments made by the Mortgagor under' (d) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
7the same shall become due and payable then the Mortgagor shall pay to the Mortgagee any amount neces-

o make up the deficiency; on or-before the date when payment of such taxes, assesqments= or insur-

atce. prer K . If.at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the’ ehtire indebtedness represented
thereby, the Mortgagee shall; in computing the amount of such indebtedness, credit to the account of the
‘Mortgagor. all payments made under the provisidns of (a) of paragraph 2 hereof which the Mortgagee
1as 1ot become obligated topay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under: the pxlovxswns of {b) of paragraph 2 her eof. If there shall be a default
any of ‘the prowsmns of this |imortgage resulting in a pubhc sale of the premises covered hereby, or.

@ property is otherwise acquired after default, the Mor tgagee shall apply, at the time of the com=

) mencement of such ploceedmgs og at the time the property is otherwise ‘acquited, the’balance -then
under (b) of paragraph 2 preceding, as a credit against the amount

¢ principal then remainin npald undeér the note secured hereby, and shall properly adjust any pay-
ents whlch shall ha@e been made u nder (a) of paragr aph 2, ’

sessments, water rates, and’ other g‘overnmental or municipal charges,
Provision has not been made helembefme, and in default thereof tne

[he ?Mm rigagee. may pay the same, and all sums so pald sha}l bezu mtm— '
: d hereb ﬁom the date of such advance amd shall be secured by




