) Signet‘i, scdled;and deiiveyed

' "T0 HAVE AND TO HOLD all
forever. - = ’ R R LT R b :
“The Mortgagor covenants that he [is Jawfuily seized of the premises hereiubove -describidd

“absolute, that he has good right_and lawful suthotity: to sell, ¢orivey, of enciimber the saine; 4

ises ate free and clear of all liens and encumbrances whatsoever: The Mortgagor further coven
forevér defend all and singular the premises unto’the: Mortgagee forever, from and: agafrst”
all persons whomsoever lawfully.c laiming the same or any partthereof, oo

. The Mortgagor covenants and agrees as follows: ,

" - 1. That he will promptly pay the rineipal of ard interest-on the indebtediiess ovideneed 1

" at the times and in the manner therein.provided.

*.2.. That this mortgage shall secure the Mortgagee for such furtheér suis -as may be advanced heteafter,
option of the Mortgagee, for the pyment of taxes, insurance premiums, public assessments, repalrs or other pure -
poses pursuant to the covenants hérein, and also any further loans, advatices, readvifices or eredits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or futther chligation or {ndebtedness dus
to the Mortgagee by the Mortgagor at any time hercafter; and that all sirns so advanced shall bear Interest at the

- same rate as the Mortgage debt and shall be payable on demand of the Mortgages, unless otherwise provided In
- writing. ; o )

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured -
as may be required from time to.time by the Mortgagee against loss by fire and other hazards, fn such smgunts
as may be required by the Mortgagee, and in companies aceeptable to it, and that he docs fhierchy anslgh to the
Mortgagee all such policies, and that all such policies and rehewals thcreof shall be held by the Mortgages and
have attached thereto loss payable clauses. in favor of, and in form acceptable to the Mortgigee. ’ .

4. That he will keep all improvements now existing or hereafter erected upon the montgaged property in
good repair, -and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, a Botion, enter wpon satd premises, make what-
ever repairs are necessary, including the completion of any constriiction work-underway, and charge the sxpenses
for such repairs or the completion of such construction to the mortgage debt. 7

5. That the Mortgagee may require the maker, co-maker or endorser of any indebledness geeured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgaye, designnting the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the preminms therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgapnee shall beeome a part
of mortgage debt. . : B -

8. That, together with, and in addition to, the monthly payments of principal and Intercat payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month,.until the indebted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the arnual taxes, public aswesmmonty und insurs
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to puy wll taxen, Insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and chargg all advances there-
for to the mortgage debt. ' . : '

7. That he hereby assigns all the rénts, issues, and profits of the mortgaged premises from and after any do-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, lssues, and prolits, who, after deducting all chargos and
expenses attending such proceedings and the execution of his trust as-réceiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby. ) '

8. That, at the option of the Mortgagee, this mortgage shall become due and paynble forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other porson in any
manner whatsoever:other than by death of the Mortgagor, orf in the ¢mw of a construction Joun, If the Mortgngor
shall permit work on the project to become and remain interriipted for a perlod of fifteen (15) days without the
‘written consent of the Mortgaged. ] . .

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until-there v n defaalt
under this mortgage or in the note secured hereby. It is the true monning of this instrument that If the Morte
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured horehy,
that then this mortgage shall be utterly null and void; otherwise. to remaip in full foreo and virtun, 1f thero Is a

“* default in ahy of the terms, conditions or covcnunts&f;ﬂxls mortgage, or of the note seeured hereby, then, at the

option of the Mortgagee, all sums then owing by.the Mortgagor to the Mortgageo shall hecomo Jmmedintoly duo
and payable and this mortgage may be foreclosed. Should any logal proceedings bo fnstituted for the foreclosure '
of this mortgage, or should the Mortgagee become a party to any sult involving this Mortpaye or thio title to the:
premises described herein, or should the debt secured herebhor any part thereol he placed in the hands of an_ -
attorney at law for cBllection by suit or-otherwise, all costs and expensos Incurrod by the Mortgapou, and o renson-
able attorney’s fee, shall theroupon be¢ome due and payable fmmediatoly or on_demund, the.option of the

- Mortgagee, as a part of the debt secured theroby, and may be récovered and collected horéunder,

10. The covenants herein contained shall bind, and the benefits and nd;iunhq;(m ahl! linre Lo, tha respaative -
heirs, executors, administrators, successors, and assigns of the parties horoto. Whenover nsed, the siigular m,unbéi;
shall include the plural, the plural the singular, and the use of any gendor shall bo applicablo’te all gendors, P

WITNESS my hand and seal this 18th dgy of -




