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It is understood phat eath ords, ‘dote, idfigagor ahdi mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, singular e only and shall be plural jointly and severally if more -than
one,fand that the word Their i used anywhere {4 this mortgage shall be tuken to mean his, her or its, wherever the context
s0 implies or admits. - - ; "o . o R ) IR TN C T Vi
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. And said Mortgagors, for themselves ?nd,{?g: heirs, 16¢al representatives; successors and ‘assigné; hereby jointly and
#ipwerdlly covenant and agree to and with faid Moftgagee, its legal représentatives, successors Knu‘i_asslgn;: . T
ey ) 5 . .k . . - - ; N o ]
i ‘f{l, To pay all and singular the principal and interest and the various and sundry: sums of money payable by virtue
o4 iig}d promissory note, and thit morigage, cagh 4nd every, promptly. on the days espectively the, same severally become

i .

2. To pay all and singular the 1axes, assessments, esies, liabilities, -obligations and incumbrances of .every. nature
Hd kind now on said described property, and/or that herealter may be imposed, suffered, placed, levied or aksessed theres
upon, and/or that hereafter may be levied. or assessed upon this inortgage and/or the indebtedness secured hereby, racl’
and every, when due and payable according to law, before they become delinguent, and hefore any intercst attaches of
any penalty is incurred; and jn so far as any thereof it of record the same shall be prompily satisfied and discharged: of
record and the or‘iginaf official document (such as, for instance, the tax receipt:or the satisfaction paper qﬂ:cnally en-
dorsed or certified) shall be placed in the hands of s3id Mortgagee within ten days next after payment; and in the event
that any thereof is not to paid, salisiied and discharged, said Mortgagee may at any time pay the same or any part thereof
without waiving or affecting any option, lien, equity, “or right vnder or by wvirtue of this mortgage, and the' full amount
of each and every such payment shall be inmedistely due and-payable and shall bear interest from the ddte thereof until
paid at the rate of seven per cent per aunti and together with such inferest shall be secured by the Hen o_l' this mortgage.

. 3. To place and continuously keep the improvements now or hereafter oo said fand and the cquipment and pergonalty
-covered by this mortgage insured in such company or companics as may be approved by seid Morigigee against loss by
-fire, windstorm, war damages, and other bazards and conjifigencies in such amount and for such periods-as may be re-
quired by said Morigagee; and all insuranpe policies on Sny, of said buildings, equipmeny, and/or personalty, any inferest
therein or part thereof, shafl contain the uepal standard Morlgagee clivse making fhe, loss under said policies, tach and
every, payable to said Morigagee as ils interest may appear, and exch and every such policy shall Ue promptly delivered to
- and held by said Morlgagee; and, ndt lessithan ten days in advance of the expiration of each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt {oF the premium oi-sucg renewal; and there shall bé no insurance
placed on any of said buildings, any interest therein or part thedgof, unless in the form and with the' loss payable as
aforesaid; and in;the event of loss the Morigagors will give immedigge notice by mail 1o said Mortgagee and sajd Mort-
gagee may make proof of less if not made pmmp?y by Morigagors and each insurance company concerned is hereby
authorized_and directed o make payment for such foss direftly to said Mortgagee instead of 1o S!@rlgagoxs and sai¢ Mort-
gagee fointly, and in the event any sum of money becomes payable under sugh policy or policies 'ssld Morigagee may at its
option receive and apply the same, pr any part thereof, to the redbetion of the indebtedaess hbereby secured or {o the
restoration or repiaic of lhe"pmptrts; damaged without thereby waiving or impairing any equity, lien or right under or by
virtue of thisgnorigage: and in the evedt siid Mprigagors shall for any reason fail 1o keep said premiges so insured or
fail 19 deliver promptly any of said policies| of insurapce fo sait Morigagee, or fail prompily to pay fully any premium
therefor, or in any respect fail 10" perform| discharge, ‘execute, effect, complete, comply wigh and abigg by this covenant,
or any part hereof, said Mortgagee may place and pay “for such insurance or any part thereof withoutdaiving oregfiecting
any option, lien, equity, or right pnder or by virtue of this morigage, and the ful} winount of each and every such.payment
shall be immediately due and payabie aod [shall bear interest from the date thersd] until paid a1 the rate of sexen per cent
per annum and together with such interest shall be cecured by the Bien of this mortiy gt ’ ? .
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4. To remove or demolish no buildings on said premises without the writtel) ¢onsent of 1the Mortgagee; to permit,

commit or suffer no waste, impairment or detérioration of said property or any part thereef and to keep the same and
improvements thercon in good condition and repair. s L

5. To pay all and singular the costs, charges and expenges, incliding reasonable lawyer's fees and cost of abstracts
of title, incurred and paid at any time by said Mortgagee becausg and/or in the event of the failure on the part of the said
Mortgagors to-duly, promptly ‘and fully pefform, discharge, exefute.: effget, ¢omplitescomply with and. zbide by each and
every the stipulations, agreements, conditions and covenants of said presisiory note, and this mertgige; any or either, and
said costs, charges and expenses, each and pvery, shall be immediately due 2nd payable, whether or .ot there be notice,
demand, attempt 1o collect or suit pending, and the full amount of :each and every, soch payment shall bearjpterest from
the date thereof untif paid at the rate of jeven per cent pér annum; and-all vosts, charges and expenses 0 incurred or
paid, together with such interest, shall be secured by the lien of this mertgage.

6. That (a) in the event of any breach of this. morigage Jr defaiht on the part of the Morigagors, 8r (b} in the
event any of said sums of money bercin referred to be not pmm;‘hbﬁ and fully” paid within ten day# ‘next after the same
severally become due and payable. without potice, or (¢) in the c\'érﬁ cath and every the stiphlations, agrecmefs, cone
ditions and covenants of said promissdry npte and this motigage, anyigr either, are not doly and {ully performed, dis-
charged, exccuted, effectédl, €ompleted, complied with and abided Ly; then, in either or any such event, the said agd¥epate
sum mentioned in said promissory note then remaining unpaid, with interest agcrued, and 23l moneys secured %mcby,
shall become due and payable forthwith, of thereafter,—at—~he option of said Mortgagee, as folly ‘and completely s if il
of the said sums of money were originally ktipulated to be paid on such dly, anything in sadd promissory note, and/or'in
this mortgage 10 the contrary notwithstariding: and thereupon or ithereafier a1 the .option of sadd Mortga . without
notice’ or demand, suit at law or in equity, theretofere or thereafter begun, may be prosecoted as if all mo stcured
hereby had matured prior to its institution. . Ny

7. That the Mortgagor hereby ascigns all the rents, issues, and profits of the morigaped prgmsices from and after
any default hereunder and should legal psioceedings be institodid pursoint to this snafament, 3¥en the Mortgapee shall
have the right to have a receiver appointed of the rents, issues, and prefits, who, after dedpctin® 21l charges and expenses
attending such proceedings and the executjon of his trust as receiver, shall apply the residuoe of the rents, jnsues, and

- profits, toward the payment of the debt secured hereby.

. ) . i
8  To duly, promptly and fully perfodrm. discharge, execute, effect, compiete, comply ‘with and abide by cach and
every the stipulations, agreements, Péqrditipns and covenants in szid promissory note and +n this mortgage se1 forth. .

9. As further security for the paymént of the indebtedness evidenced by theenote secured herely, the Manga&gc;r‘;
stipulate, covenant and agree as follows: . S

(2) That, in addition to the monihly installments to Le pavd under abe terms of the nete secured hereby, they
will pay to the Moartgagee it the Mortgagie chall %o require a sum df money equal 10 1412 of dnnual naxes znd aseess-
ments and premium or premiums of fire and 1ornado insurance, or other hazard snrurance 35 estimhated by the -Merigagee,

*+ which last said monthly payments shall be éredited by the Mortgagee 1o apply n payment of said taxes and asseszments

and fire and tornado insurance or other hazhrd insuprance. . N . -

tby  That jf the total of the payments made by the Morigagors wnder ;»arz«.gr;ph {a) shall exceed the amount
of paymeints actually made by the Mortgagee, for taxes and assessments apd msurance premiwns, s the case way be,
such exeess shall be credited by the Mortgagee on subsequent paymentd of the sane natuse 1o be made by the Moriga-
gors. If, however, the monthly payments mjade by the Mortgagors undeg peramraph a) shall sot Le sufficignt to pay
taxes and assessments and inosurance premjums, z: the case may be, whign tht same shall become due and payable, then
the Mortgagors shall pay to the Mortgages any amount necessary to mabe up the defigiency on or bejore the date when
payment of such taxes, assessments Or infurance premiums shall be due. Upon {3ilare of the Morigagors (6 make the
monthly payments provided in paragraph (43 gbove, such fzilure shal] tonstitote 2 Wlediuh under this 'mgmgage_,

. 10. Each month all payments mf:utkn ed in suabparagraph {a) of paragraph ¢ 'hc:ti:gabm'{, and ‘all payments fo
he madé under thie note secured hereby, shall be added together and the agdregale amount thereof shall be paid by the
Mortgagors in a single payment. Any defigiency in the amount of such aggregate, mothly paymem shall, unless made
good by the Morigagors prior to the due date of tre next such payment, constitute & difault under this mernigage. To
cover the extra expense ifivolved in handling delinquent ‘payments, the Mortgages may coflert a “lyie cherge” not o

exceed two cents for each dollar of each payment. more than fifteen days in arrears.
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