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1. That he will piomptly'x;ay the principal of and n

noto,.at the {imes and in the manne “thevain provided, Privilelie i vesavved to pa)

rileie ) y hols,
fionthly payinents onthe-prineipal that are n the note,
' any month prior 1 rity} Pt
[ privilego Is given at 1gast thivty (80)
that in the evant the debt 18 paid-in full prior to Mmaturit
vistons of tho Natlonal Housing Act, he will pay to the Mortgagee an nauvance premium charge of one

days prior o pepavient; and, provided, further,

" por conlum (1%) of tho original prifieipal amount thereof, extept that Tn no event shall the adjusted pre-

£ premiui chariges which wonld have heen pavable if the mortgage
1 urity ; such payent o be applied by the Movtgagee upon its obliga-
tion.to tho. l"mte'l'm Housing Commisgioner on account of Morigage Mauranes.

minm oxeoed the aggiogate amount

2. That, iégothor with, and in hddition to, the monthly paymsnia 0f prineipal and interest payable

undar tho torms of the note secured hereby, he will pay v the Movtaages on the fivst day of gach month’
until the sald Yot is fully pafd, the following sums: : ©
" (@) If this mortgnage and tho nbte secured herely gre fnaured wider the jwovisions of the National
Housing Act and 8o lmui‘ as they continte to be go inanpal, wie:grelfith (115) of the annual
martgage insurance premium for the purpose of puttiig the Mowtgaifee in funds with which to
dischargo ita.obligation th the Federal Houging Commisatoner for morigage insurance pre-
miums pursuant to the applicable provisions. of the Natiohal Howsing Act, as amended, and
regulations therounder. , The Mortgagee shall, oun the tesnination of its obligation to pay
~mortgngo Inpurance premiumg, eredit to the acenunt of the Movigagor all payments made
undor the provisions of this subsection which the Mortgages has ot become obligated to pay
to the Fedoral Housing Qommissioner. ;

(b) A sum oqual to the ground pents, if any, next due, plie the peemiinms that will next become due
and payable on policies «f fire and other hazard insuranve vierinyg the mertgaged property,
plus taxes and ns.qessmen‘s noxt due on the maortgaged popeiiy (all as estimated by the Mort-
gitgoo) logs all sums alreddy paid therefor divided hy the wwbay wf months to elapse before
ong month prior to the date when such ground venta praiinigs fxes, and assessments will
batomo delinquent, such ruma to be held by Mortgagea it frust 1 pay satd ground rents, pre-
miums, taxes, and special assessments. ' ’

(o) All ;i:_\vmonta mentjgned inithe two preceding subzectinne of this paragraph and all payments
to'bo made under the ngte secured hereby ahall be adedt tugother and the aggregate amount
theveof shall be paid by [thie Mortgagor each month in a zikgle pantuant to be applied by the
Mortgageo to the following items in the oxvler get fovth ) ,

(1) premium charges under the contvact of inanvanes with the Faldaral Housing Com-
: misalotier; ’
PN taxes, specinl assessments, fire and other hagard ivaivatee praniums;
(111) interest on the note secured herely ; and
~ (1) amortization of the principal of said note.
Ahy doficiency in the ampunt of such aggregate monihiv pavivent, shall, unless made good by
the Mortgagor prior to the due date of the wext aueh paxieni, eonstitute an event of default
under this mortgage. The Mortgagee may colleet a "lats chavge™ not to exceed two cents
(2¢) for each dollar ($1) of each payment more than Aftean (R davsiin arrears to cover the
extra expense involved in handling delinguent payments :
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3. If the total of tho payments inade by the Mortgagor winder (3) Wi pavagraph 2 preceding shall
oxceed tho apount of payments actually made by the Mortgngee fav i8ves ur assesstnents or insurange
premubums, ag the case may be, such excess shall be eredited by the Muitsagve o sQbsequent payments to
be made by the Mortgagor.
pavagraph 2 pro@&ling shall not be sufiicient to pay taxes and aszeamusiils aid ingurance premiumswhen
the same shall become due and payable, then the Mortgagor shall jpat o the Mortgagee any amount Iiges-
sury to make up the deficiency, on or before the date when pavihent of aieh taxes, assessments, or ilisur-

“anto pramiums shall be due. if at any time the Mortgapor ahall fesnder 1w the Mortgagee, in-accordance
" with tho provisions of the note sectured heveby, full payment of il entive indebtedness represented

theroby, the Mortgagee shall, in computing the amount of sueh indebiadness, eredit to the account of the
Modigagor all payments madeundet the provisions-of (a) of pavagvaph 2 hareofiwhich the Mortgagee
has not hecome obligated to pay to the Federal Housing Cowiniasiwiat, and any:balance remaining in
the funds accumulated under the provisions of (b) of pavagraph 2 Trereal, '
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