1, That he w111 prompt the
note at the times and in'the man er therein rovi d,

visions of the National Hodsing A t he'will pay to!
© per centum (1%) of the original principal amount thereof, ‘except, that in no-évent shall the adguste pr
mium exceed the aggregate amotnt of premium charges which would ‘have been.payable it mortgage
had continaed to be insured until maturity ; such payment-to be app]ied by the Mortgagee upop i
tion to the Fedéral Housing Gomm ssloner on account of mortgage mauumce.

2. That, together with, ‘and 111 addltxon to;; the monthly payments of prmclpal and mterest payable
under the terms of the note gecured hereby, he Will pay to the Mortgagee, on the first day. of each month .
until the said note iffully pajd th}e following sums:

(o) If this mortgage -and the note secured hereby are insured under the provxsions of the Natlona: “

- mortgage ins ¢a premium for the purpose of putting the Mortgagee in'funds with which to

Housing Act:‘eJ o long as they continue to be so insured, one-twelfth (1j,) of the'anni
u
disghai‘@e its

miums pursuant to’ the applxcable provisions of the National Housing Act, as amended, and: .~

regulations theréunder, Thé Mortgagee shall, on the termnmtxon of its obligation to pay

mortgage insurance pr‘pmmms, credit to the account of the Mortgagor all payments made

“under the provisions of| this subsection whi¢h the. Mortgagee has not become obligated to pay ¢

+ to the Federal Housm Commissioner.”

(b) A sum equal to the grou ‘d rents, if any, next due, plus the premiums that will net become due
and payable on po]lci;; of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessmjnts next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the nuiber of months to elapse before

one month prior to the;date when such ground rents, premiums, taxes, and assessments will
&\ sums to be held by Mor tgag\ee in trust to pay said ground rents, pre- -

become delinquent, suc
miums, taxes, and special assessments.

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
to'be made under the note-secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month iira single payment to be applied by the
Mortgagee to the folloxlzing items in the order set forth:

(1) premlum charges under the contract of insurance with the Federal Housing Com-

missioner; .

(11) taxes, special assessments, fire and other hazmd ingurance premiums;

(1) interest on the note sccured hereby; and

() amortization of the principal of said note.
Any deficiency in the dmount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to‘ the due date of the next sich payment, constifute an event of default
under this mortgage. | The Mortgagee may collect a “laté charge” not to exceed two cents
(2¢). for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense mvolved in handlmg delinquent, payments.

8. If the total of the payments made by the Mortgagm under (b) of paragraph 2 preceding shall
- exceed the amount of payments agtually made by the Mortgagee for taxes or assessments or insurance
© premiums, as the case may be, such excess shall beéredited by the Mortgagee on subsequent payments to
be ‘made by the Mortgagor. If, hHowever, the monthly payments ‘made by the Mor tgagor under (b) of
paragraph 2 precediiig shall not bé suffieient to pay taxes and assessnients and insurance premiums, when.
the same shall become due and paynble, theithe Mortgagor shall pay to {he Mortgagee any amount neces-
sary to make up the deficiency, on or before the~date when payment of slich taxes, assessments, or insur-
ance premlums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance:
with-the provisions of the note secured hereby, full payment of the entire indebtedness represented-
thereby, the Mortgagee shall; in computing the amount of such~indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Hou smg Commissioner, d any balance:remaining in

thie-funds accumulated under the provisions of (b) of paragraph 2 hereof: here shall be a default’

‘under-any, of the provisions of this mortgage resulting in a publie sale of the premisg overed ‘hereby, or
" if the property is otherwise acquired after default, the Mor tgngee shall apply, at the tirme.of the com-

ligation to the Federal Housing Commissioner for mortgage insurance pre-" k

-

* ‘men¢ément,’ of -such proceedings, or at the. time the property is otherwise acquired, the baldhee then o

remaining in “the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amoint

of prmclpalxthen remaining unpaid under the note secured hereby, and shall proper 1y adjust any payf ; '

»ments which shall have been madeunder ( @) of paragraph 2.-

. . That he will pay alt tames, ssessments, water rates; apd other governmental or municlpal charges,
fines; or impositions, for which provision has not been made-h\1 einbefore, and in default thereof the
Mortgagee may pay the same; and that he will-pronfptly deliver thechml receipts thergfor to the

‘gagee. If the Mortgagor fails to 'ake any payments plovnded for in t]ns sectlon or a

for taxes, asse 3




