It is understood’ that cach’of tﬁe/ onls, no ; 0 and mortgagcc reipe sthe;
plural anywhere in this mortgage, -shall be smgular if one-only- and 'shall  be - plural- jointly: and severally
“one, and that the word their if used anywheré in tlus mor(gagc shall be taken’ to mean “his he
S0 )mplxcs or admits. : , : :

And -saitd Mortgagors,-for themselvep and their heirs, legal rcpresemauves, SUCCeSSOrs . a)
severally covcn-mt and agree to and withl'said Mortgagee, its legal rcprc%cntauve‘

1. To pay all and singular the principal and interest and the various and mmlrv sumé of mone paynble'by
- of said promissory nbte, and this mortgagd, r.u:h and (.vcr)' promptly on the days rcspccuvcly the same scverally bc

2. To pay all and singular the taxds, assessments, levies, liabilities, obligations and incumbrances ’ of cv_ry nmturc :

and kind now on said described property, land/or that hereafter may be imposed, suffered; pliced,: levied:oria
upon, and/or that hereafter may be levidd or assessed upon this mortgage and/or the indebtediiess securcd hcrcby,'\caqh
and every, when due and [)d)-lhlc according to law, before they become delinguent, and “before any . intercst .attaches™ or
any penalty is incurred; and in so far as dny thercof is of record the same shall be promptly satisfied ‘and discharged “of
record and the original official (Iocumcnt\ (such as, for_instance, the tax reccipt or the satisfaction paper’ officially cn-
Jdorsed or certified) shall be placed in the hands of said Mortgagee within teh days next after payment; and in the event
#that any thereof is not so paid, satisfied and discharged, said Mortgagee may at any time pay the same.or any part thercof
without waiving or affecting any option, lien, equity, or right under or by- virtue of this mortgage, and- the full amount-
. of each and every such payment shall be nnncdmtrly due and payable and’ shall bear interést from the date-thereof until
paid at the rate of seves per cent per .mnu‘m and together with such interest shall be sccured by the liea of thls mortgage.
3. To place and continuously keep the improvements-now or hereafter on said land and the equipnient and pcrson’xlty
coveréd by ‘this mortgage insured in such| company or cnmpdnxﬂ as may be approved by said Mortgagec against Ioss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and, for such periods as may. be- re-
quired by said Mortgagee; and all insurance policies on any of said buildings; cquipment, and/or personalty, any interest
therein or part thereof, shall contain the usual standard “Morigagee clause m.ll\mg the loss under said policies, each "and
every, payable to said Mortgagee as its interest may appear, and cach and every such policy shall pe promptly delivered:to
and held by said Mortgagee; and, not less than ten days in advance of the cxplr,\lmn of cach policy to-deliver to said
Mortgagee a renewal thereof, together with a receipt for the premium ofguch renewal; and there shall be no insurance
placed on any of said I)m]dmgs, any intefest therein or part thercof, unless in the form and with the loss payable ds
aforesaid; and in the event of loss the Moftgagors will give immediate notice by mail to said Martgagee and said Moif-"
gagee may make proof of loss if not made promptly by Mortgagors and each insurance company concerned is hereby
authorized and directed to make payment {or .such-1oss directly to said Mortgagee instead of to Mortgagors and sai¢ Mort-
gagec Jumtly and in the event any sum of moncy becomes payable under such policy or policies said Mortgagee may at its
option receive and apply the same, or any! part thereof, to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged without thereby waiving or impairing any equity, lien or right under or by
virtue of this mortgage,; and in the event said \lorlg1g0rs shall for any reason f{ail to keep said premises so_insured or
fail to deliver promptly any of said\policies of insurance to said Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect iail to perform, discharge, execute, effect, complete, comply with and abide by this covenant,
or any part hereof, said Mortgagee may [)ld( e and pay for such insurance or any part thereof without waiving or affectmg
any option, lien, equity,-or right under or by virtue of this mortgage, and the full amount of each and every such payment
shall be immediately due and payablé and shall bear igterest from the date thereof until paid at the rate of seven per cent
per annum and together with such interest shall be secured by thie lien of this mortgage. -

4. To remove or dcmolish no hm'dings on, said premises without the \ritten consent of the Mortgagee; to permit,
commit or suffer no waste, impairment or'deterioration of said prnpcrtv or any parl thereof and to keep the same and
improvements thereon 25 good condition and rypair.

- 5. 2 To- p'\y alt and singular the costs, charges ard expenses, including reasonable tawyer's fees and cost of ahstracts
of title, curred and paid at any time by shid Mortgaged because apd/or in the cvent of the failure on the part of the said
Mortgagors to duly, promptly and fully pdrform, discharge, execute, cifect, complete, tomply With -and abide by cach and
every the stipulations, agreements, conditions and covenants of said promissory note, and this mortgage, any or either, and
said costs, charges and expenses,” each and every, shall be immediately .due and payable, whether, or not there bt notice,
demand, attempt_to.collect or suit pending, and the full amount of cael and every such payment shall bear interest from
the date thercof untb paid at the Tate of ' seven per cent-per annum; and all costs, charges and e\penses S0 mcurrcd or
paid, together. with such interest, shall be;secured hy thc lien of this mortgage.

6. That (a) in the event of any brdach of this mnrtg'\gc or default on the part of the Mortgagors, or {b) in the
“event any of said sums of money. herein referred to he noepromptly and folhy paid within ten days next after the same
severally beconre due and p1y.\l)lc, wlllmut‘ notice, or (c) i the event each and cvery the stipulations, agreements, cqn-
ditions and covenants of said promiissory pote and this mortgage, any or cither, are not duly and fully performed, dis-
charged, executed, effected, _completetl, cohplicd \\llh and abided by: then, in either or any such event, the said aggregate
sum mentioned in said promissory note then remaining unpaid, with intérest accrued, and all moneys secured hereby,
shall become due apd payable forthwith, br thereafter, at the option of said Mortgagee! as fully and complétely us if all
of _the said sums of moncy were originally stipulated to be paid ¢n such day, anythbing -in said promissory note, and/or’in
this mortgage to the contrary notwithstynding; and thiereupon ‘or thereafter at the option- of said Mortgagee, without
notice or demand, suit at law or_in (q\nlM theretofore or theréafter begun, may be prosccuted as if all moneys secured
hereby had matured prior to its msntumm

7. That the Mortgigor hcrd)y assigns all the r(nl: issnes, and profits of the mortgaged premises. from “and after
any default hereunder and should legal proceedings be iluted pirsuant to this instrument, then thé Moftgagee shalt
= have the right to have a receiver .lppmnlé(] of the rents, S .md profits, who, aiter deducting all charges and expenses ~

. attending such proceedings and the “execution of his trust” s cer, shall apply the residue of the rents, 1ssucs and

profils, toward the payment of the debt jecured hereby.

8. To duly, promptly and fully perform, di~charge, ‘exeente, elfcet, complete, comiply, with and abide by each _.and
every the Stipulations, agreements, mnthhons and covenants in said promissary note and in this mortgage set forth.

9. As further security for the paymient of the indebtedess evidenced by the note xecur(d hereby, the Mortg'\gors
stipulate, covenant and agree as (ollow:

(a) =, That. in- addition to the mohthly installments to be paid under the terms of the note secured hereby, they
‘Vln pay to the Mortgagee if “the Mortgagee shall so require a sum of money cqual to 1712 of annual taxes and assess-
ments and premium or premivms of fire and torvado insurance, or other hazard fusurance as estimated by the Mortgagee,
which last said monthly payments shalt be credited by the Mortgagee to apply in payment of said taxes and assessments,
Land fire and tornado insurance or other hazard insurance. N

by That if the total aof the p| mients made by the Mortgagorsf under paragraph (a) shall exceed lhc amount
of paymiefits- actually made by ié Mortgagee, for taxes and assessments and insurance premiums, as the case may. be,
such excess shall be credited by fthe Morgagee on subsequent paynments of the same nature to be made by the Mortga-
. gors; If, owever, the manthly payments juade by the Mortgagors under paragraph (a) -shalf” pot be sufficient to: pa

taxés and assessments and insurance pre; \iums, as the case may be, when the sie shall-become due and payable, then )

the Mortgagors shall pay to the Mortga ¢ Amount Necessar) make up the déficiency on or before the «date when
payiment of such tas assessments  or i‘nxu ance premiums due. Upon failure of the Mortgagors. to ‘make lhe
monthly payments provided in paragraph EX above, such failure shall constitute a default under this- mortgage:

10.  lach month all payments mu'mmul i subparagraph G of pmu,raph 9 herginabove, and all p’lymcuts lo
be made umlcr tlie note secured herehy all he  added together and ithe aggregate amount llurcof shall be p

_-—-Mortgagors in a singie payment. Any deliciency in the amount of such aggregate monthly payment .51}.1[[, un

good by the Mortgagors prior to the due date of the next such payment, constitute a default under. this : MOTt,
cover the extra »ense involved ju‘h;mdlmg delitiquent payments, the A\lortgagw may collect a *
vayment more than fifteen days in arrears.




