I

. carry-life insurance upon hi

_ of moitgage debt. . |

" that then this mi
* défault in-any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
., option-of the:Mortgagee, all sums then owing by. the Mortgagor to the:Mortgagee shall becoms immediately due
- :arid-payable:and this-mortgage rocee

: taxes, Insurance premiums; public assessments, repairs or other pur-
;'and also -any- further loans, advances; readvances or credits that may be

- * madé herekfter fo. the Mortgagbr by ‘the Mortgagzes,. and for any other.or further obligation or-indebtedness due

Sto the Mo,rfga‘ge"é by the Mo‘rtgégdg'{ at any time hereafter; and that all sums so’advanged shall bfar interest at the
‘satne rate as the Mortgage debt and shall be.payable on demand of the Mortgagee, unless otherwise provided in
writing,. - V o o V

- -8. That he. will keép the improvements now existing or hereafter erécted on the mortgaged property insured

“as. maybe required’ from time ‘o, time.by the Mortgagee against loss by fire and other hazards, in such amounts
as may. be requiredby the: Mortgagee, and in’ companies acceptable to it, and that he does hereby assign to the
"Mortgagee all such policies, and that all such pplicies and renewals thereof shall be held by the Mortgagee and
have-attached thereto loss paysble clauses in favor of, and in form acceptable to the Mortgages. .

4. That h‘ei\;vi“' keep all Jimprovements now e‘xistihg or_hereafter .erected upon the mortgaged property in
good repair; and, -in' the casé of a_construction loan, that he will continte construction until completion without

- intérruption, and’ should hé fail to do 5o, the Mortgagee iy, at its option, enter upon said premises, make what-

ever fepairs are Necessary] including,the' completion of any construction. work underway, and charge the expenses

. “for sifeh repairs. or the “eompletion ‘of ‘such .construction to the mortgage debt.

5. That-the M ortgaged 'ma ‘réquire the maker, :co-makér or endorser of any indebtedness secured hereby to-
carry'life insurance upon 'k &Iiﬂ a:sum sufficlent.to pay ‘all sums secured by this mortgage, designating the
" Mbrtgagee a3 beneficiary theféof, and, upbn’ failurs 'of the Mortgagof to pay the premiums therefor, the Mort.
'gaggé may, af its option,:pay said premiums, and allisums so advanced by the Mortgagee shall become a part
sther with;/and -in_sddition ‘to, the monthly payrents of principal and interest payable under the
ciired hereby, heiwill pay to the Mortgagee, on the first day of each month, until the indebted.
reby-is paid fn full, & sum equal ta one-twelfth of the annual taxes, public assessments and insur-

6 Thatto
terms-of; the n

u
% ance prehiii:lmé,"si’s estimated by ‘the Mortgagee, and; op:thé failtite of the .Mortgagor to pay all taxes, insurance

premiunis.and public assessments, the Mortgagee may at its option, pay safd items and charge all advances there-

for to'the.mortgage debt. . _ i S - -

L Thathe hereby assigns'allthe rents; {ssues, and profits: of the martgaged premises from and after any de-
. oceedings be Instituted pursuant fo-this instrument, then the Mortgagee shall

pointed of the ‘xents, issues, and profits, who, after deducting all charges and

red Hereby. .

goge:shall become!due ‘and payable forthwith if the Mort-
if the-title shall'become vested:in any other person in any

agor, of,.in.the case of a construction loan, if the Mortgagor

n intertupted fot a period of fifteen (15) days without the

13 : O .

ecome and 1o

or shall hold andenjoy the premises:above conveyed until thegg is a default
teisecured hereby. It is:the true meahing 'of this. instrument that if the Mort-
‘performm terms, conditions, and covenants of this mortgage, and of-the note secured hereby,
ortgage shall Be ukterly null'and void; otherwise to remain in full force and virtue. If there is a

ay be foreclosed.:Should any legal gioé@eﬂings be instituted for the foreclosure

. of this mortgage, or should:the Mortgagee become a party to any suit Hivolving this Mortgage or the title to the
premises. described herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
‘attorney at Iaw for.collection by suit;or otherwise, all costs and expenseg incuired by the Mortgagee, and a reason-
“able attornéy's fee, shall there ecome due and :p‘a’ynble immediately or on' demand, at the option of the,,

reupon , C ) )
Mortgagee, as a part of the debt séchied thereby, and may be recovered and collected hereunider.

10. The covenants herein- contained -shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administratérs; suceessors, and-assighg of the parties hereto. Whenever used, the sirigular number 3
shall include-the plural, the plutal the singular, and the use of any gender shall be applicable to all genders.

b e LT A ~ A . ) . ;

~* WITNESS my hand andsealthis, 3~ diyof ~ ApPil/. 19 61.

Sigx;ea, set_llvé‘d,»atiq del:i\{ia.re
“in the presence of: -

of his trust as réceiver, shall apply the residue of the rents,




