6. That he will keep the improver
erty insured as may be required fron
‘hazards, casualties and contingencies ‘m such’ amou
Mortgagee and will pay promptly; when due, any préemiitms on such insurance prov:sion for pa )
which has not been made hereifibefore, , All insurance shall be carried in compﬁles apploved, the
Mortgagee and the policies and renewals thereof shall be held by'the Mortgagee andhgve attached thereto

"~ loss payable clduses in favor of and xr‘x form acceptable to the Mortgugee. In event of logs'Mert, gor

will give immediate notice by mail to the Mortgagee, who may make proof of loss if riot made promptly: - -

" by Mortgagor, and each insurarice comnany concerned is hereby authorlled and directed to make payment
for such loss directly ‘to the Mortgaged instead of to the Mortgagor.and Mortgages jointly, and the ingur

a‘nce proceeds, or any part.thereof, may be n];)phed by the Mortgagee at its option either to.the re uction - R

- of the indebtedness hereby secured or to the/restoration or ropair of the property damaged. In event of .
foreclosure of this-mortgage or other ‘transfez of title to the mortgaged property in extlngmshment of

the indebtedness secured hereby, all right, title and interest .of the Mortgugor in and to any msmance

“policies then in foree sha&] pass to the_purchaser or grantee. . ]
:1 . 1. 'That he hereBy assigns all th:mys, and profits of the mortgaged premises from and after
ny. default hereunder, and should legnl proceedmgs be instituted pursumﬂ; to this instrument, then the

Mortgagee shall ‘have the right to have a receiver appointed of the rents, issues, and profits, who, after
. deductinfy all charges and expenses attendmg such proceedings and the exceution of-his trust as receiver,

shall apply the residué of the rents 1ssues and ploﬁts toward tho pnymont of the debt secured hereby.
8. The Mortgagm further agrees tha should thls mortgage and the note secured “hereby hot be

eligible for insurange under the National Housing Act withintwo #onths from the date hereof (writ: -

.. ten statement of .any officer of the Federal Housing Administration or authorized agent of the Federal
. Housing Commissioner dated subsequent to the 2 mosetime from the date of this moltgage, declimng to
insurd said note and this mortgage, bemg deemed CO])C]llSlV(. proof of such ineligibility) the Mortgagee or

' the holder of the note may, at its optlon, det{laxe all sums secured horeby 1mmedlately due and payable

9. The Moxtgagor covenants and agn ces that so “long: as this mortgage and he said note secured

‘hereby are ingured under the prov1s1ons of the National Housing Act, he will not execute ot file for record

" any ingtrumerit which imposes a restr: 1ct10n pon the sale or occupancy of the mortgaged property on the

. .basig.of race, ¢ol6¥, of creed.” Upon zm violation of this under rtaking, the Mortgagee may, at its-option,
_declalo the unpald balance of the debt secmed hel eby immediately duc and payable.

- It is agreed that the Mortgagm sh\al] hoid and enjoy the pr emises above conveyed until there is a
.~ default under this mor tgage or in-the note secured hereby. It is ‘the true meaning of this instrament _
that if the Mortgagor shall ful]y perform all the terms, conditions, and covenants of this mortgage, and

- of the note secured hereby, that then this mortgage shall be uttegly null and void; otherwise to remain

- in full force and virtue, If there isa d‘efault inany_ of the terms, conditions, or covenants of t}ns mort-
© iigage, or of the note secured hereby, th’en, at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become immediately:dua and payable and this mortgage may be fore-

- .closed, The Mortgagor waives the ben‘eﬁt of.any appmisemont laws of the State of South ‘Carolina.
" Should any‘legal proceedmgs ‘be instituted for the foreclosare of this mortgage, or should the Mortgagee -
o become a; partyto any suit mvolving thi mortgage or.the Htle to'the premiges described herein, or should
- tHe deht sécured Liereby or any part th;@(‘)\ f be placed in ‘the hands of an attorney at-law for collectlon

by sult or otherwise; all costs-and expetises (inchiding ‘continuation f abstract) incurred by thé Mort-r

:fgagee, and .a reasonable attorneys fee, “shall thereupon become due and payable 1mmed1ate1y or- on

¢ demand, at the option of the Mortgagee as a pmt of the de'bt secure oreby,“and may be. recovered and

collecbed hereunder - 4

3 The covenants herem contamed sha]l bmd nnd the beneﬂts und udvnntuges § nure to, the respec- -
tive” heirs,  executors, admlmstr Eccessors, and assigns of the parties hereto:” Whenever-used; the
singular, number ghall mclude 1e'plura the plul‘al the singulm‘ and the use of any gender sha]l be apph-
; -';ffcable to all genders N z f . ) .

' WiTnEss my Hénd(s) and seal s)':thism 31 day of March '.E'él -
©tiSigned, sealed, and delivered in ni‘es_ence of: - %IA/ A M - [sEAL] -

[snnL]

{sear] -

- [gEAL]

Jo W, Cannon'
med Elmer L, Bell
: act and deed deltver th




