hahove "desribied: in fee . slmple: ab-
br: the- aamie; and that-the premises
urth.er‘cpv,elzqnts to- warrant and
from and agalnst the Mortgagor and

premisgs
claiming the: sarh
The Mortgagor co'vg'x;(mu and agtdes os followsy )

[

the times and in the manner thereln provided, . L

1. That he will promptly pay the prineipal. and mmm on tho fiidbteduoss evidenced by the sald note, at

A .. n
2, That thla mortgage shall secure the Mortgageo for ludh tﬁrthﬂr sums as may be advanced hereafter, at the'
option of the Mortgagee, for the payment of jaxes, insurance promiums, public assessments, rdpairs or other pur-
poses pursuant-1g-the, covenants heveln, and also apy furthes.leans, ndvances, readvances or credits that may be
made hereafter to:the Mortgagor by the Mortgageo; and {that all suma a0 advanced shall bear interest at the ‘same
rato ag the Mortgdge debt and shall be payable on demand of the Mortgigeo, unless otherwlse provided in writing. -

i

- 8. That hp will keép the improvements now exlsting or horesfter arected bn the mortgaged property ‘Insured
-.88 may be required from time o {ime by the Morthogeo against loss' by fiie and any .other hazards specified by
Mortgagee, it an amount not less than the mortgage debt, or In sych pmounts as may be required by the Mortgagee,
and In companles accoptablo to It, and that a}} spoh pollolés’ and renswals thereof shajl be held by the Mortgagee
and have pttached thereto loss payable clauses in favor of, and In form ticceptable to, the Mortgagee, and that he
will pay all premiums therefor when due; ond that he does hereby asslgn' to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize gach insurance company concerned to make pay-
ment for a logs directly to the Mortgages, to tho extent of the balance owing on the Mortgage debt, whether due

or not. ~

4. That he will keep all fmprovements now oxlsting or hereafter cracted In good repair, and, in the case of a
construction loan, that he will continue construction untll completion without interruption, and should he fail to do
80, the Mortgagee may, at its option, enter upon sald premises, mnke whatover repalts are necessary, including the
completion of any construction work underway, and charge the expenses for such repeirs or the completion of such
construction to the mortgage debt, :

8. That he will pay, when due, all taxoes, public assessments, and other ‘govemmental or municipal charges,
fines or other Impositions agalnst the mortgaged promiaes.

6. That he wlll comply with all governmental and munielpal lawa nnd regulations affecting the mortgaged
premises, .

7. That, at the opilon of the Mortgagee, this mortgoge shall becomo duo and payable forthwith if the
Mortgagor shall convey away sald mortgaged promlscs, or 1f the title shall become vested in any other person in
in any manner whatsoever, other than by death of tho Mortgagor, or, fu the case of a construction loan, if the
Mortgagor shall permit work on the project to becomo and remain Inferrupted for a period of fifteen (16) days
without the written consent of the Mortgngeo.
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8. That he hercby asslgns all rents; issucs gnd profits of the mortgnged premises from and after any default
hereunder, and agrecs that, should lognl proceedings be Instituted pursunnt to this instrument, any judge having
jurisdiction may, at Chambers or otherwise, appolnt a receiver of tho mortgaged premises, with full authority to
take possession of the mortgaged, premisbs, and colleet thq ronts, issuos nnd profits, including a reagonable’ rental
ta-be fixed by the Court n.the oyent sald premises are oceupled by the mvrtgagor, and after deducting ail charges
fand expenses attending such proceeding and tho exccution of his trust as yecelver, shall apply the residue of the
rents, fssues and profity toward tho paymont of tho dobt sccured bercby, -

r

9. It there Is a default in any of the torms, conditlons or covenants of- this .mortgagd,.or of the note secured
hereby, then, at the optlon of the Mortgagee, oll sumg-then owing by the Mortgagor to the Mortgagee shall become
immediately du¢ and payeble, and this morigage may bo foreclosed, Should”any leggl, proceedings be instituted
-for the foreclosure of thls mortgege, or should the Mortgagoo bapoma a garty to any syit Involving this Mortgage
“or‘the title to the premiges described herofn, or should the debt secured heréby or'any part thereof be placed in
the hands of an atforney at law for collection by suft or othorwisoe, all costs and expenpses Incurred by the Mortgagee,
and a reasonable attorney’s fee, shal} therouponi bocomo due and payable fmmediately or on demand, at the option
ot the Mortgagee, as a part of the debt secured thovoby, and may be recovered and collected hereunder, .

o ©h N - )
il - - ‘ | 1, [ %

10. It is agreed that the Mortgagor shall hod and onjoy. the premisies above conveyeéd until-there is a default
under this mortgage or in the note secured horeby, Xt:)s' Qhu’,truo'ménblg t-0f this' {ngtrument that'if the Mortgagor, " -
shall.tullv perform all the terms, conditlons, and covenants of ‘thig /moytgaga, and of the: note’ secured hereby,"
that then this mortgage shall be utterly null and vold; othorwlzqto:rer{u\i 31,84 e, - - .

11, The covenants herejn contained-shall bin
heirs; executors, administratorg, successofs,. and
shall include the plural, the plural the singilar




