The Mortgagor:

solute, that hg:has’

" are free and‘clear
forever defend all :
all persons whomsoW% \

The Mortgagor covemmts pn agrees

> 1, That he will protnptly pay the p
the times and in the manner therein o

an

: 2. That this mortgago shall’ kecurb tha Mortjn ;‘ # \ mﬁa as may be advanced. hereafter, at the -
option of the Mortgagee, for’ the payment of taxés, insitrence. remlumn, ipublie assessments, repairs or other pur-
poses pursuant to.the covenants herein, and also- nny mrth' Yang, vénces, yveadvances or oredits that may be

- made hefeafter to the Mortgagor by the, Mortgegee, hiit sums 89" advanced shall bear Interést at the same
rate as the Mortgage dpby-and shatl be payablo.on de ! 0 Mo unless otherwise provided in writing.

. 8, That he will keqp the lmp:ovemems now ale!};; Bref aeted on the mortgaged property insured
ag mpy be. required from {ime to'time by tha Mortgagde 8¢ ¢ dnd- any other hazards specified . by
Mortgagee; fn- An“Bmount not Tess than the: -mortgoge.debt, or-dn'such afmi gas miay be required by the Mortgagee,
and In compatiles dcceptabla to it, and that all stch pouciop ‘angd: repew' "thereot shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, und in form atceptable to, the Mortgagee, and that he
will pay all premjums therefor when due; and that he does horeby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premizes and does hereby authorize ea¢h insurance company concerned to make pay-
ment for a loss directly to the Mortxagee. to the extent of the bulunce owing on the Mortgege debt, whether due
or not.

B ,c'

4. That he wil] keep all improvements now oxlsting or hereatter grected In good repair, and, in the case of a
construction loan, that he wil} contlnue comsiruction untjl completion Wwithout Interruption, and should he fail to do
8o, the Mortgagee may, at its option, enter upon sald premises; make whatpver repairs are necessary, including the
completion of any construction work underway, nnd, chnrge the oxpenses for such repairs or the completion ot such
constructlon to the mortgage debt,

.

6. That he will pay, when due, all taxes, publie aq&uasmenw. and othar governmental or municipal charges,
ﬂnex or other impositions against the mox‘tguaod premises; :

Bls That he will comply with all govemmcntnl and: municipnl laws snd regulatfons affecting the mortgaged
N prem e,

1. That, at the option  of the Mortgagee, this mortgago phall become due and payable forthwith if the
Mortgagor shall convey away said mortgaged premisps, or if the title shall become vested in any other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a construction loan, if the
Mortgagor shall permit work on the project to Ydcome und romain interrupted for a period of fifteen (15) days
without the written consent of the Mortgagee. :

s

8. That he hereby assigns all rents, issues and protits of the mortgaged premises from and after any default
hereunder, and agrees that, should legnl proceodings be Instituted pursuant to this instrument, any judge having
jurisdiction may, at Chambers or ptherwise, appoint a receilver of the mortgaged premises, with full authority to
take possession of the mortgaged premises, and collect tho rents, issues and profits, including a reasonable rental
. to be fixed by the Court In the event snid praomises are occupied by thé mortgagor, and after deducting all charges
and -expenses attending such proceeding .and the execution of his trust as receiver, shall apply the residue of the

.rents. issues and profits toward the payment ot the debt secured hereby

9. If there is 4 default in any of: the terms, condltlona or covonunta of this mortgage, or of the note secured

hereby, then, atthe option of the Mortgageo, all sums then oying by, the Mortgagor to the Mortgagee shall become

* jmmediately dué ‘and. payable, .and this mortangc may be forecloged. Should any legal proceedings be instituted

.. fot the foreclosure of. this: tortgage, ‘of ghould the. Mortgnuee ‘hecomé 'a party to any suit involving this Mortgage

" or the title fo the premises desoribed’ heretn, o should tho debt secured hereby or any part thereof be placed in

the hands of an attorney. at law for collection bsr snit: or othexwise, all'costs and expenses incusred by the Mortgagee,

- and a reagonable attorney's fed, shindl-thereupon become due.and poyable immediately or on demand, at the option
. of the Mortgagee, as a part of the debt secured themby, and may be xecqvered and; conecte& hereunder.

i
B

10, Itis agreed that the Morrtgagox\ nhall ho, Ld tmd enjoy the premisea above conveyed until there is a default

urider this mortgage or in the note’secured horeby, .t is the. trdelmeqr}lnwof thig. ibatrument that if the Mortgagor
- shall fullv perform all the terms, conditlons, and/ covenants ot. thl‘ mortgage, and of the note secured hereby,
: thni then this mortgage#shau be utterly null -and. vdid' otherwlso to remain in. iull force and virtué

‘ages ahall inure to, the respective




