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TO HAVE AND TO HOLD, oll:and sigulai-ih
assigns forever. e i TR B

Tho Mortgagor covenants that he ls, lawfilly solze @
solute, that he has good right and Jawtul alithoxity o soll; onw; ot ¢ i d ] ‘
are frec and clear of gll llens and encumbranco whatsoovar,” The: Modtgagor: further covenantd to warrant and
forever defend all and singular tho #ald promlses ‘unto- the Mortgageq ver, from nst the Morigagor and
all persons whomsoever lawfully claiming the same or any part th B e -

The Mortgagor covenants and agrecs an follows: * :

» N . B SR 1
1. That he will promptly pay the prinoipal and interest on the' indebtedness evidenced by the ‘sald note, at
the times end in the manner theroln provided, W )

i

. 2. That this mortgage shall securo tho Mortgdges for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for tho payment of taxes, lnaurthco bromiums, public assessments; repairs or other pur-
poses pursuant to the covenants horoin, and also any further loans, advanges, readyances: or credits” that may_be
made hereafter to the Mortgagor by the Mortgagee;_and that all sums so advanced shall bear Interest at the same
rate as the Mortgnge dobt and shall be payable on domand of the Mortgageé, unless otherwisé provided in writing, _

-

8. That he will keep the Improvomerits now oxlsting ‘or herenfter drected on the mortgaged property insured
as may.be required from time to time by the Mortgagee agalnst loss by flfe -and dny other hezards specified by
Mortgagee, in an amount not lepg than tho mortgaye dabt, or In such’amounts as may be required by the Mortgagee,
and In’ conffianics acceptable to It, and that all such policles and renewals thereof shall begheld by the Mortgagee
and have attached thereto loss payablo clauses In favor of, and In form acceptable to, the Mortgagee, and that he
will pay all premiums therefor whon duo; and that ho docs hercby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged promisos and doos heroby authoriza each insurance company concgrned to make pay-

ment for a loss directly to tho Mortgageo, to tho extent of the balance owing on the Mortga‘g§ debt, whether due
or not, B ’

4. That he will keap all improvomonts now oxisting or hercafter erected In good repalr, and, in the case of a
construction loan, that he will contlnue construction untll completion without interruption, and should he fail to do
80, the Mortgagee may, at its option, enter upon gald premises, make whatgver repairs are necessary, including the
completion of any construction work underway, and charga {ho expensesfor such repairs or the completion of such
construction fo the mortgage debt. -

6. That he will pay, when duo, all taxoes, public asseasments, and other governmental or municipal charges,
fines or other Impositions against tho mortgaged premises:. . S . .

P

6. That he will comply with all govornmontal and muhicipal 1§Wq ‘and fegulations affecting the mortgaged
premises, ' i ;

7. That, at the optlon of the Mortgageo, this mortgage shall becomigjdue and payable forthwith if the
Mortgagor shall convay away sald mortguged promisos, oir {f the title shall bécome vested in any other person in
in any manner whatsoever, othor than by death of tho Mortgagor, or, in thé case of a construction loan, if the
Mortgagor shall permit work on the project to beconie and remain Interrupted for a period of fifteen (185) days
without the writton consent of the Morlgagoeo.., o .

LB

8. That he hereby asslgns nll rents, !ssues and profits of the mortgaged premises from and after any default
“hercunder, and agrees that, should lognl procoedings bo instituted pursuarit: to this instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a rocoiver of tho mbrigaged premises, with full authority to
take possession of the mortgaged promises, and collget tho rents, issues and: profits, including.a reasonable rental
fo be fixed by the Court in tho event snid promises are occupled by the.mortgagor, and after deducting all chm;ges
and expenses attending such.procceding and tho execution of his trust as receiver, shall apply the residue of ‘the
rents, Issues and profits toward the payment of tho debt secured hereby, .

o ‘

0. If there is a default in any of the torms, conditlons or covenants of this mortgage, or of the note secured
hereby, then, at the optlon of the Mortgagee, all sums thon owing by the Mortgagor to the Mortgagee shall become
immediately due and payable, and this mortgage may be forcelosed, Should~any legal proceedings be instituted
for the forcclgsure of this mortgage, or should the Mortgagee become a party tq any suit involving this Mortgage
“or the tille to the premisos described herein, or should the debt secured hereby or any part thereof be placed in

- the hands of an attorney at Iiw for collection by sult or otherwise; all cogts and expenges Incurred by the Mortgagee,
‘and a reasonable attorney’s feo, shall thereupon become due ;and payable immedintely or on: demand, at ‘the option
of tho Mortgageo, a8 a part of {he dobt scoured thoroby; and ‘may be:recovéred and collected hereynder. -

under this mortgage or in tho noto secured horeby, It is the true meaning of this iment that if the Mortgagor
shall fullv perform all tho terms, conditions, nnd covenants of this miorignge, the note secured hereby,
- that then this mortgage shall be uttorly null and vold; otherwlse to remn%n ;nifull orce ind virtue,

10. Tt is agreed that the Mortgagor shall hold and onjoy. the premisgs above_h(i, \ "yed until there is a default

11. - The covenants horeln tontained shall bind, and the benefits: éqq- advanta s sHall inure té, the respective
heirs, executors, admintstrators, successors,.and assigns-of the partles héreto] {used,’ the 'singular number
-shall.Include the plural, the plaral the singular, And the use of any gende ] plicable to all genders.




